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CHARTERED PROFESSIONAL ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To the Board of Trustees of the
Golden Hills School Division No.75

We have audited the accompanying financial statements of Golden Hills School Division No.75, which comprise
the statement of financial position as at August 31, 2017, and the statements of operations, change in net debt,
remeasurement gains and losses, and cash flows for the year ended August 31, 2017 and a summary of significant
accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial statements in accordance
with Canadian public sector accounting standards, and for such internal control as management determines is

necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with Canadian generally accepted auditing standards. Those standards require that we

comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained in our audit is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of Golden Hills
School Division No.75 as at August 31, 2017, and the results of its operations, changes in its net debf,
remeasurement gains and losses, and its cash flows for the year ended August 31, 2017 in accordance with
Canadian public sector accounting standards.

Other Matter

The financial statements of Golden Hills School Division No.75 for the year ended August 31, 2016 were audited by
another accounting firm who expressed an unmodified opinion on those statements in their report dated

November 30, 2016.
Lethbridge, Alberta
November 28, 2017 Chartered Professional Accountants

Ei Claresholm Fort Macleod Lethbridge Milk River Pincher Creek Taber Vauxhall



School Jurisdiction Code: 2155
STATEMENT OF FINANCIAL POSITION
As at August 31, 2017 (in dollars)
2017 2016
IFINANCIAL ASSETS
Cash and cash equivalents (Schedule 5) $ 8,697,529 | $ 2,261,692
Accounts receivable (net after allowances) (Note 3) $ 5,771,000 | $ 9,701,025
Portfolio investments (Schedule 5) $ 2,500,000 | $ 8,250,000
Other financial assets $ - $ -
Total financial assets $ 16,968,529 | $ 20,212,717
LIABILITIES
Bank indebtedness (Note 4) $ - $ -
Accounts payable and accrued liabilities (Note 5) $ 6,174,710 | § 7,762,221
Deferred revenue (Note 6) $ 87,936,083 | § 82,933,722
Employee future benefits liabiliies (Note 7) $ 80,000 | -
I_Tablhty; for coﬁtaminated sites $ - $ -
Other liabilties $ - |s -
Debt (Note 8)
Supported: Debentures and other supported debt $ - $ -
Unsupported:  Debentures and capital loans $ 1,191,072 | $ 1,325,159
Mortgages $ - |8 -
Capital leases $ - $ -
Total liabilities $ 95,381,865 | $ 92,021,102
Net financial assets (debt) [s (78,413,336)] $ (71,808,385)
NON-FINANCIAL ASSETS
Tangible capital assets (Schedule 6)
Land $ 2411559 $ 1,445,559
Construction in progress $ 2,738,115 | § 15,351,052
Buildings $ 145,067,117
Less: Accumulated amortization $ (59,807,521)| $ 85,259,596 | $ 64,795,633
Equipment a i $ 5,523,710
Less: Accumulated amortization $ (3,578,776)| $ 1,944.934 | § 1,595,077
Vehicles - $ 9,894,471
 Less: Accumulated amortization e (4,735,210)| $ 5,159,261 | § 6,026,079
Computer Eqﬁip?ng{{ - $ 597,297
Less: Accumulated amortization $ 473,161)| $ 124,136 | $ 178,876
Total tangible capital asseis $ 97,637,601 | $ 89,392,276
Prepaid expenses $ 1,357,366 | $ 3,510,088
Other non-financial assets $ 225760 | $ 235,884
Total non-financial assets $ 99,220,727 | $ 93,138,248
Accumulated surplus . (Schedule 1;Note 9) [$ 20,807,391 [ 21,329,862
Accumulating surbTﬁé ﬁdreﬁcit) is comprised of: . 7
7 7Abc7ur;1uiated operating sufplrusi(d;e%iciitr)i i o - $ 20,807,391 | $ 21,329,862
* Accumulated remeasurement gailinisr(lic')s'ses) s - 1% =
7 ” $ 20,807,391 | $ 21,329,862
Contractual obligations (Note 11)
Contingent liabilities (Note 12)

The accompanying notes and schedules are part of these financial statements.




School Jurisdiction Code: 2155
STATEMENT OF OPERATIONS
For the Year Ended August 31, 2017 (in dollars)
Budget Actual Actual
2017 2017 2016
REVENUES
Alberta Education $ 73,047,368 | $ 72,221,685 | $ 72,484,148
Other - Government of Alberta $ 886,957 | $ 302,178 | $ 397,417
Federal Government and First Nations $ 1,415,106 | $ 1,489,738 | $ 1,360,709
Other Alberta school authorities $ ) $ - $ =
Out of province authorities $ - |8 - |8 -
Alberta municipalities-special tax levies $ s 4220013 69,200
Property taxes - $ - $ = $ -
Fees (Schedule 8) $ 1,987,000 | $ 1,640,743 | $ 1,529,966
Other sales and services $ 4,117,013 | $ 7,121,335 $ 6,443,021
Investment income $ - |8 9,986 | $ 237,906
Gifts and donations $ 50,000 | $ 186,366 | $ 172,163
Rental of facilities $ 97,000 | $ 96,541 $ 89,695
Fundraising $ - |8 458,344 | $ 354,153
Gains on disposal of capital assets ] $ - |8 - |8 9,502
Other revenue $ 153,017 | $ 284,057 | $ 164,769
Total revenues $ 81,793,461 | $ 83,853,173 | $ 83,312,649
EXPENSES
Instruction - ECS $ 8246513 | 3 2749214 | & 2,996,373
Instruction - Grades 1 - 12 $ e add L 60,526,551 | 5 60,042,669
Plant operations and maintenance $ 10,829,536 | $ 10,303,838 $ 10,235,224
Transportation $ 4,186,651 | 4,268,359 | ¢ 4,011,784
Board & system administration $ 2,591,727 | $ 2,559,760 | ¢ 2,561,440
Extemalsenicss $ 3,636,280 | $ 4,167,592 | ¢ 4,348,536
Total expenses $ 84,264,448 | $ 84,375,644 | $ 84,196,026
Operating surplus (deficit) $ (2,470,987)| $ (522,471)] $ (883,377)

The accompanying notes and schedules are part of these financial statements.




STATEMENT OF CASH FLOWS
For the Year Ended August 31, 2017 (in dollars)

School Jurisdiction Code:

2155

2017 2016
CASH FLOWS FROM:
A. OPERATING TRANSACTIONS
Operating surplus (deficit) [$ (522,471)[ $ (883,377)
Add (Deduct) items not affecting cash:
Total amortization expense $ 4,558,282 | $ 3,828,804
Gains on disposal of tangible capital assets $ - 19 (9,502)
Losses on disposal of tangible capital assets $ 20,764 | $ -
Expended deferred capital revenue recognition $ (3,126,129)| $ (2,597,731),
Deferred capital revenue write-down / adjustment $ 152,000 | $ -
Donations in kind ) $ - s -
Changes in: B
Accounts receivable B $ 3,930,025 $ (2,651,413)
Prepaids $ 2,152,722 | $ 43,750
Other financial assets 3 - $ -
Non-financial assets $ 10,124 | $ (2,947,162)
Accounts payable, accrued and other liabilities $ (1,587,511) $ 1,410,034
Deferred revenue (excluding EDCR) $ 7,931,414 % 14,975,777
Employee future benefit liabilities $ 80,000 | $ -
Other (describe) $ - 3 -
Total cash flows from operating transactions $ 13,699,220 | $ 11,169,181
B. CAPITAL TRANSACTIONS
Purchases of tangible capital assets
Land $ (966,000)f $ -
Buildings $ (11,173,877)| $ (17,233,525)
Equipment $ (593,387)| $ (637,958)
Vehicles $ (51,680)| $ (1,541,721)
Computer equipment $ (12,402)| $ -
Net proceeds from disposal of unsupported capital assets $ 18,050 | $ 15,460
Final payments received on prior year modular projects $ - $ 30,281
Total cash flows from capital transactions B $ (12,779,296)| $ (19,367,463)
C. INVESTING TRANSACTIONS
Purchases of portfolio investments ) - $ (1,750,000)| $ (10,749,970)
Dispositions of portfolio investments $ 7,500,000 | $ 14,979,970
Remeasurement (gains) losses reclassified to the statement of operations $ - $ -
Other (Describe) $ - $ -
Other (describe) $ : $ %
Total cash flows from investing transactions $ 5,750,000 | $ 4,230,000
D. FINANCING TRANSACTIONS
Issue of debt - $ - 19 =
Repayment of debt S $ (134,087)| $ (129,800)
Other factors affecting debt (describe) $ - 18 =
Issuance of capital leases S $ 2 $ -
Repayment of capital leases I $ - $ x
Other (describe) $ - 18 =
Other (describe) a B o $ - $ -
Total cash flows from financing transactions $ (134,087)] $ (129,800)
Increase (decrease) in cash and cash equivalents $ 6,435,837 | § (4,098,082)
Cash andﬁcash equivalents, at beginning of year $ 2,261,692 | % 6,359,774
Cash and cash equivalents, at end of year $ 8,697,529 | $ 2,261,692

The accompanying notes and schedules are part of these financial statements.




School Jurisdiction Code:

2155

STATEMENT OF CHANGE IN NET FINANCIAL ASSETS (NET DEBT)
For the Year Ended August 31, 2017 (in dollars)

2017 2016
Operating surplus (deficit) $ (522,471)| $ (883,377)
Effect of changes in tangible capital assets
Acquisition of tangible capital assets B B (12,842,422)| $ (21,043,310)
Amortization of tangible capital assets $ 4,558,282 | $ 3,828,804
Net carrying value of tangible capital assets disposed of $ 38,814 | § 5,958
Write-down carrying value of tangible capital assets $ - $ -
Other changes $ - 19 =
Total effect of changes in tangible capital assets $ (8,245,326)| $ (17,208,548)
Changes in:
Prepaid expenses 2,152,722 | $ 43,750
Other non-financial assets 10,124 | § (2,947,162)
Net remeasurement gains and (losses) $ = -
Endowments = -
Increase (decrease) in net financial assets (net debt) $ (6,604,951)| $ (20,995,337)
Net financial assets (net debt) at beginning of year (71,808,386)| $ (50,813,049)
Net financial assets (net debt) at end of year (78,413,337)| $ (71,808,386)

The accompanying notes and schedules are part of these financial statements.




School Jurisdiction Code:

STATEMENT OF REMEASUREMENT GAINS AND LOSSES

For the Year Ended August 31, 2017 (in dollars)

2155

2017

2016

Accumulated remeasurement gains (losses) at beginning of year $
Prior Period Adj. (Explain) - Linked to Sch. 1 $
Prior Period Adjustment (Explain) - $

Unrealized gains (losses) attributable to:

Portfolio investments $

Other $

Amounts reclassified to the statement of operations:

Portfolio investments $

Other o LB

Net remeasurement gains (losses) for the year | $
Accumulated remeasurement gains (losses) at end of year | $

The accompanying notes and schedules are part of these financial statements.
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2155

SCHEDULE 2
SCHEDULE OF CAPITAL REVENUE
(EXTERNALLY RESTRICTED CAPITAL REVENUE ONLY)
for the Year Ended August 31, 2017 (in dollars)
Unexpended Deferred Capital Revenue
Proceeds on Unexpended
Disposal of Deferred
Provincially Surplus from Provincially Capital Expended
Approved Provincially Funded Revenue from Deferred
& Funded Approved Tangible Capital Other Capital
Projects ¥ Projects ® Assets © Sources Revenue
Balance at August 31, 2016 3 3,233,957 | § 2 $ 100,000 | $ 1,015,642 | § 75,809,208
Prior period adjustments $ - $ - $ - $ = $ =
Adjusted balance, August 31, 2016 $ 3,233,957 | $ - $ 100,000 | $ 1,015,642 | $ 75,809,208
Add:
Unexpended capital revenue received from:
Alberta Education school building & modular projects (excl. IMR) $ 4,584,360
Infrastructure Maintenance & Renewal capital related to school facilities $ ki
Other sources: Interest Revenue earned on Projects $ 51,327 $ 62,449
Other sources: $ - $ -
Unexpended capital revenue receivable from:
Alberta Education school building & modular (excl. IMR) $ 2,079,892
Other sources: Society fundraising commitment adj. $ = $ (120,000)
Other sources: - - $ - $ -
Interest earned on unexpended capital revenue $ % $ 5 $ - $ &
'Other unexpended capital revenue: $ =
Proceeds on disposition of supported capital N $ 5 $ =
Insurance proceeds (and related interest) $ - $ -
Donated tangible capital assets: $ -
Alberta Infrastructure managed projects $ 45,076
Transferred in (out) tangible capital assets (amortizable, @ net book value) $ -
_Expended capital revenue - current year . B $ (8,443,135)| $ z $ = l $ (806,091)| $ 9,249,226
Surplus funds approved fol project(s) - $ - |8 =
Other adjustments: - ) s - $ - $ - | $ - $ =
Deduct:
‘Net book value of supported tangible capital dispositions or write-offs $ -
Other adjustments: Society fundraising commitment correction $ - [&' - | $ 152,000 | $ -
Capital revenue recognized - Alberta Education 3 3,126,129
Capital revenue recognized - Other Government of Alberta $ =
Capital revenue recognized - Other revenue $ =
Balance at August 31, 2017 - $ 1,506.401 | $ - |8 100,000 | $ 0 l $ 81,977,381
(A) (8) ©) ©)

Balance of Unexpended Deferred Capital Revenue at August 31, 2017 (A)+(B)+(C)+ (D)

Unexpended Deferred Capital Revenue

(A) - Represents funding received from the Government of Alberta to be used toward the acquisition of new approved tangible capital assets with restricted uses only. Please specify department

if funds received from a source other than Alberta Education.

(B) - Represents any surplus of funding over costs from column (A) approved by Minister for future capital expenditures with restricted uses only.
(C) - Represents proceeds on disposal of provincially funded restricted-use capital assets to be expended on approved capital assets per 10(2)(a) of Disposition of Property Reg. 181/2010.
(D) - Represents capital revenue received from entities OTHER THAN the Government of Alberta for the acquisition of restricted-use tangible capital assets.

11




(4%

(12£°¢88) $ [(12v°229) $ 999729 $ [(z62°89) $ J(025°¢29) $ [(6£1°509) $ [ z6s'ers $ [(886°9¢) $ (1191430) SN1d¥NS ONILYY3dO (1€)
920'961'¥8  $ | vv9's/e'v8  $ | 265291y $ | 0926552 $ | 65£'892't $ | seg'coe'0L ¢ 188'92e'09  $[vigerL'e $ S3ISN3IdX3 Tv.LoL (0€)
¥80'02 FIEEEZ $ G $ - $ - $ $|v9'vL $ $ asuadxs 1oyl0  (62)
§|¥9z0z s - e $ 890 S $ovee s - $ sjesse |eydeo a|qibuey jo [esodsip uo sesso  (82)
09€0L $ | 1e6°0L $| 2926 s - $ s - $ [ ¥99'L s - $ i - seblieyo soueuy pue IsaisllBYO  (£2)
€021 §1 02812 $oz8vy $ [ oo0'Z2 s - s - s $| - $ 193p |ejidea uo jsassjul pepoddnsun (92)
= $ - $ - s - s - s - $] - s - $ ~ 199p [endeo uosaisyul pspoddng  (G2)
AL $lesizer’L $ 29,1 $|czLvs $ | z98’0¢e8 $]zs991e $ | 6vL'SSlL $T - $ sjesse [ejided a|qibuey papoddnsun jo uopezpowy  (¥2)
LEL165C $|6cL9zLe s - s - $| - $ | zvz'066C $ | /88°6ElL s - $ ~_ sjasse [eydeo sjqibue} psyoddns jo uoeziowy  (g2)
€68 7116} $ 169101781 $ | 2/8'89%v $ [ ¥65°9€9 $ 86171071 I $ececoes  §|299vie $ ~ sa||ddns pue sjoeLU00 ‘SBOIMIBS  (22)
Z89'v¥L'19  $|/€0622'19  $ | 198°66F $ [ cv0Z181 $|1ez220 $|es6z9LC $ 2,259t $|zssvive $ ] “viol-8ns  (12)
€EV'0E0°C $ | 250982 $[ 91006 $ [ 689°152 $ [ coz'eoz $ [ €092L8 $ [ 9122202 $ | oeg'orl $ i s)jeusaq pajeoyisd-uoN  (02)
0€€1502H $|ssigerel § | sv8607 $1z086L11 $ [ 820%z8"t $]0.€06LC $ ] 808'G8¢0 $ | soes6y $ ~ sebem pue saueles pejeoyiued-uoN (1)
165'699'8 $1 0252908 s - $ | v059r 3 1€¥'918°2 § ] g8566) $ B sjyauaq pajesyied
89E'¢6ELE  § | coeesyiE  $| - $ [ ev0v6e $ T26'.2v'SE  $ | ¢e€0E9’t $ - seleles payeoya)  (L1)
S3ISNIdX3
6v9'zLe'e8  $|¢c/1'es8'e8  $ | 8szeEy $ | 89r'16v'2 $ ] 68LvvL'E $ | 659'86.'6 $|€220/809  $]9zzeiiT $ S3INNIATY TVIOL (91)
69L'v91 $ | L50'v82 S $] - EN $ | vor'vel $|19v'g6 $ | 8201 $ - ~_enuanalieyo  (S1)
2056 [ $ - $ - $ - $ $ - $ - ¢ sjesse | amom_n_m:mto_mwoam_u uosues (y})
€51 ¥SE $ | vre'ssy $ [ 69916 s - B s - $ [ 529'99¢ e $ ~ Buisiespung (g}) |
G69'68 $|1v5'96 $ - $ - $ E $ | 008°L8 $|ivLe $ - $ o saniey jo [eluay  (zL) |
€912LL ¢ | 99¢c’98L IR s - s - $| - N EED I $ i suoneuop pue syo  (L1)
906°L£C $] 9866 s - $ | 9866 s - s| - §] = s - $ awooul juswisaaul (L) |
120°vY'9 $|secieciL $]8LEDLLY $lovie $ 11909, s - $ | 98v'c06'C s - 3 seolAies pue seles 18Ul (6) |
996625 | $evior9L $1 - $ - $ £€5'829'1 $ ozl $ see4 (g) |
- [3 - $ - 3 - $ - 3 - $ - ¢ - 3 o N soxe} Apadoug (1)
002'69 § | oozzr s - s - s - B § [ o0z s - $ SOIAS] XE} [2109ds- mw:__ga_cge mtgz (9
- s - HE S| - s - s - s - S| - $ s [G)
- $ - $ - $ - $ - $ - $ - $ - [3 B B ~ SajloyINe |0oyos mt%J‘
602°09¢ '} §[8ci68v L s - s - s - 000°052 §[8er652 L - 3 SUONEN }SJ14 PUB JUBWUIBA0D [esopad  (€)
LLY'L6E $|8s1z0¢ s = $] - s - 059 $ | 825’762 - $ elaqly JO JuaWuiaAoD -18yi0  (2)
8Y L ¥BY'ZL $ | g89°1zzeL $ | 00581 $ ] zL0'05¥C $ | 7197899 G08'81€6  $[9189LL%S 8E£6'879'C $ B uoneonp3 epaqly (1) |
IVLOL Iv.iolL ESEIVET uonesisiulwpy | uonepodsues] | @dueudjuiRp Zl - | sepesn $03
[euiaix3 wayshg pue uonaNnsu| SINNIATY
9 pieog suonesadQ jue|d
910z L10Z
(stejjop u) £1.0Z ‘1€ ¥snBny papu3 JesA ayj 1oy
SNOILYYIJO WVHD0¥Ud 40 31NAIHIOS
SS1Z :8poQ uondIpsUNe [0oYss

€ 37Na3HIS




sa9ko|dws Jo ut

‘saljjioe} peses| uo syuswAed pue ‘uonesojel (sjgepod) yun Jejnpow ‘sjsfoid [emausy aduBUSJUIBI 2JMONJISEIU| pazierded-uou Yim pajeloosse sesuadxe jeuonelado |y

1siaiadns ‘suonenoBsu ‘suonouny [eouso ‘uonel):

*SUONEOIUNWLIOD3[S} JO SULIOJ [|E PUE JBJBM PUE Jamas ‘sjany Buieay Jayio pue seb jeinjeu ‘A)ouos|e o) pale|as sasuadxa iy

‘ajes pue ues|o sdoys 8oUBUSJUIEW PUE JUSWUOJIAUS [00YdS 8y} dasy| 0} Uaxenapun s:

“1qep |eydes pajoddns uo }s8sjul PUB UONEZILOWE Sjasse [e)ded papoddns o) pajejas sasuadxe |y

1gep [eydes papoddnsun uo jsaisjul PUE Uoneziuowe sjasse [eydes papoddnsun o} pajejau sasuadxae |y

‘A|jeyeiedas uo payodal aie Aay) SB ‘SUONED0|a YU JBINPO B HIAI Pasuadxe
0} paje|al $1500 [euonesado apn|oxa sasuadxe BoUBUSIUE[ "S)USUOAWIOD USX0.q JO Jiedal 8u) pue 3joAd ayi| Jiey) PesoXe JO OBal SJusuOdI0D 8INSUS O} USYEUapUN 8ouBuSjuiew
aAnejuaAald pue Jeinbas sepnjoul syl “sjusuodwod juswdinba pue spunosb ‘sbul

€1

g JO UOIONJISUOD JOUIL PUE JUBLLSIUBYUD ‘JuaWwade|dal

‘suone|nBaJ Juawuiarob pue sapod
‘Splepue)s Ajajes pue yyesy yim aoueldwoos Buunsus o} pajejes sesuadxa ||B pue ‘sjuswiaaibe asn-julof jo uohessIuiWpe ‘uonesiulupe, 19afoid g Bujuueld Ayjioe) (0OYoS ‘Si0}0RHUOD B
wpe 10e1)u0d (0} payiwi] Jou Ing) Buipnjour souBUSjUIEW PUE SUOREISO JO UONEBIISIUIWIPE BY) O) Pele[aJ S8sUadXa ||y

das 8y} Ypm pajeroosse sasuadxa |y

:$391A49G )qaQ ¢ |eude) pauoddng

:uopessIuIWpPY suonesado ® Bujuueld Ay

3840

jowy pay n

Sjlid @SeaT ' UONB0]aY UM JBINPOW B HW| Pasuadxgy

ISUOHEDIUNWIWODI[3] '® SN

:aoueUIUIRN

1joe 0} paje|al sasuadxa ||y :[elpoisng

3joN
1'28L'L L'168'6
1'€96°08 ¥'GzZL'98 SBuip|ing [004oS
SIULIW AVYNOS
vZe'sez'0l $ [ses'coe’ol $ | 2ve'o66'c $ | 80l'see $ | 6EC VLY $ | 229'99¢e’L $ | G69'L6V'L $ | 69L°0L1'L $ | €9L'6eE' $ S3SN3dX3 V1Ol
- $ [9sv's $ 951’8 $ sjasse |ejided Jo [esods|p uo sassoT
- $ - $ - $ sabieyd 1saiajul JauylQ
LY0'SEY $ [6517oL $ 65191 $ SeI)|ioe} 10} SjuswAed esea
= $ = $ & $ payoddnsun
- $ = $ 5 $ papoddng
1q8p |epded uo 3saleju|
S6Y'ELLT $ | ¥68'00Z'€ $ | Zv2'066'C $ | 2599l $ uonezipowy |Bjo |
959661 $ [ zs9'9le $ 259'9i¢ $ pauoddnsun
6E8ELST $ |eveoe6C $ | Zv2'066'C $ papoddng
sjosse |ejided a|qibuey jo uonezipowy
- $ - $ = $ sjuawied |emausl g sduBUSjUIBW JYSY
¥52'652 $ [ so0'sie $ $00'6.C $ ddueinsu|
el $ |0/8'9L $ 0.8'94 $ suopeduNWWod3|d L
95+'0€2 $ | e0z'ose $ £02°05Z $ 19]BM pUB JaMag
69L°LIY $ [ 8v6'Ley $ 8Y6'LZY $ |1ony Buneay/seb jeinjeN
€50'89Z $ | v29'208 $ ¥19'208 $ Roupe3
10v'959'2 $ |959'9e5' $ 10§52 $ | eL'voz't $ - $ | 66v'Z¥9 $ | £85°289 $ sao1nu8s pue salddng
110°052'2 $ [es6'29L' $ €eL'lel $ | ose'avL $ - $ |ole'see $ | 085'959'} $ uopessuUNWSY [BJ0}-qNS
6¥5'95S $ | €09'CLS $ £€9'¥C $ | 5€5°LC $ & $ | 992'sS1 $ | 699'¥9€ $ S}jauaq pajesyipedun
Z9v'e6L' $ [ose'06L' $ 001201 FEEET $ - $ | ¥¥S'cL9 $ | LI6'16T'L $ sabem pue sale|es pajedsyiasun
asueuajuiely S8JIAI8S sasuadxgy uonessiuIwpy Aed asea "wiwo2aja |
aoueUUIRK pue suonesado 199Q ® |enden )09 suopesado 8 Suolje20|oY pue aouet |eipoisng S3ISN3dX3
pue suojjesado Iviol papoddng uonezipowy ¥ Bupuueid Ayaed 1un Jejnpo saninn
IVLOL 9402 1102 papoddnsun 41 pasuadxg
(ssejjop u1) £10Z ‘L€ ¥snBny papu3 JeaA 8y} 4o}
S3ISN3IdX3 IONVNILNIVIN ONV SNOILV¥IdO INVId 40 ITNATHIS
¥ 37NA3HIOS

SSle

18P0 UONDIPSLING [00YIS




SCHEDULE 5

School Jurisdiction Code:

2155

SCHEDULE OF CASH, CASH EQUIVALENTS, AND PORTFOLIO INVESTMENTS
for the Year Ended August 31, 2017 (in dollars)

Cash & Cash Equivalents 2017 2016
Average
Effective
(Market) Yield Cost Amortized Cost|Amortized Cost
Cash 6,697,529| $ 6,697,529| $ 2,261,692
Cash equivalents
Government of Canada, direct and guaranteed 0.00% - i
Provincial, direct and guaranteed 0.00% - -
Corporate 0.00% - = =
Municipal 0.00% - -
Pooled investment funds 0.00% - -
Other, including GIC's 1.55% 2,000,000 2,000,000 .
Total cash and cash equivalents 0.36% 8,697,529] $ 8,697,529] $§ 2,261,692
See Note 3 for additional detail.
Portfolio Investments 2017 2016
— Average
Effective
(Market) Yield Cost Fair Value Balance Balance
Long term deposits 0.00% -l $ - $ -l $ 5
Guaranteed investment certificates 1.56% 2,500,000 2,500,000 2,500,000 8,250,000
Fixed income securities
Government of Canada, direct and guaranteed
0.00% -1 % -1 8 -8 5
Provincial, direct and guaranteed 0.00% - — " =
Municipal 0.00% - - - i
Corporate 0.00% & % = -
Pooled investment funds 0.00% - - - -
Total fixed income securities 0.00% 5 = = %
Equities
Canadian 0.00% -1 $ A% -1 % =
Foreign 0.00% - = . 5
Total equities 0.00% - = = =
Supplemental integrated pension plan assets 0.00% - $ N -1 $ -
Restricted investments 0.00% = G £ G
Other (Specify) 0.00% = . N "
Other (Specify) 0.00% # & “ b
Total portfolio investments 1.56%| $__2,500,000{ $ 2,500,000 $  2,500,000] $ 8,250,000|

The following represents the maturity structure for portfolio investments based on principal amount:

2017 2016
Under 1 year 100.0% 100.0%
1to 5 years 0.0% 0.0%
6to 10 years 0.0% 0.0%
11 to 20 years 0.0% 0.0%
Over 20 years 0.0% 0.0%
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GOLDEN HILLS SCHOOL DIVISION NO.75
NOTES TO THE FINANCIAL STATEMENTS
For the year ended August 31, 2017

1.

Avuthority and purpose

The Division delivers education programs under the authority of the School Act, Revised
Statutes of Alberta 2000, Chapter S-3.

The Division receives instruction and support allocations under Regulation AR120/2008. The
regulation allows for the setting of conditions and use of grant monies. The Division is
limited on certain funding allocations and administration expenses.

The Division is an independent legal entity with an elected Board of Trustees as stipulated
in the School Act (Alberta). The Division is registered as a charitable organization under
the Income Tax Act (Canada) and, therefore, is exempt from income tax and may issue
official receipts to donors forincome tax purposes.

Summary of significant accounting policies

These financial statements have been prepared in accordance with CPA Canadian
public sector accounting standards (PSAS). The financial statements have, in
management's opinion, been properly prepared within reasonable limits of materiality and
within the framework of the accounting policies summarized below:

(a) Cash and cash equivalents
Cash and cash equivalents include cash and investments that are readily convertible to
known amounts of cash and that are subject to an insignificant risk of change in value.
These short-term investments have a maturity of three months or less at acquisition and
are held for the purpose of meeting short-term cash commitments rather than for
investing.

(b) Accounts receivable
Accounts receivable are shown net of allowance for doubtful accounts.

(c) Portfolio investments
Portfolio investments consist of GIC's that have a maturity of greater than 3 months.
GIC's, term deposits and other investments not quoted in an active market are reported
at cost or amortized cost.

(d) Tangible capital assets

The following criteria applies:

o Tangible capital assets acquired or constructed are recorded at cost which includes
amounts that are directly related to the acquisition, design, construction,
development, improvement or betterment of the asset. Cost also includes overhead
directly attributable to construction as well as inferest costs that are directly
attributable to the acquisition or construction of the asset.

¢ Donated tangible capital assets are recorded at their fair market value at the date
of donation, except in circumstances where fair value cannot be reasonably
determined, when they are then recognized at nominal value. Transfers of tangible
capital assets from related parties are recorded at original cost less accumulated
amortization.
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GOLDEN HILLS SCHOOL DIVISION NO.75
NOTES TO THE FINANCIAL STATEMENTS
For the year ended August 31, 2017

(e)

e Work-in-progress is recorded as a transfer to the applicable asset class at substantial
completion.

e Buildings include site and leasehold improvements as well as assets under capital
lease.

e Sites and buildings are written down to residual value when conditions indicate they
no longer contribute to the ability of the Division to provide services or when the
value of future economic benefits associated with the sites and buildings is less than
their net book value. For supported assets, the write-downs are accounted for as
reductions to Expended Deferred Capital Revenue.

e Buildings that are demolished or destroyed are written-off.

e Tangible capital assets with costs in excess of $5,000 are capitalized.

¢ Leases that, from the point of view of the lessee, fransfer substantially all the benefits
and risks incident to ownership of the property to the Board are considered capital
leases. These are accounted for as an asset and an obligation. Capital lease
obligations are recorded at the present value of the minimum lease payments
excluding executor costs, e.g., insurance, maintenance costs, etc. The discount rate
used to determine the present value of the lease payments is the lower of the
Division's rate for incremental borrowing or the interest rate implicit in the lease.

e Tangible capital assets are amortized over their estimated useful lives on a straight-
line basis, over the following range of years:

Buildings 10-40 years
Computer equipment 4-5years
Equipment 5-10 years
Vehicles 5-10 years

Deferred revenue

Deferred revenue includes contributions received for operations which have stipulations
that meet the definition of a liability. These contributions are recognized by the Division
once it has met all eligibility criteria to receive the contributions. When stipulations are
met, deferred revenue is recognized as revenue in the fiscal year in a manner
consistent with the circumstances and evidence used to support the initial recognition
of the contributions received as a liability.

Deferred revenue also includes confributions for capital expenditures. Unexpended
deferred capital revenue represents externally restricted supported capital funds
provided for a specific capital purpose received or receivable by the Division, but the
related expenditure has not been made at year-end. Expended deferred capital
revenue represents externally restricted capital funds that have been expended but
have yet fo be amortized over the useful life of the related capital asset. Amortization
over the useful life of the related capital asset is due to certain stipulations related to
the contributions that require that the Division to use the asset in a prescribed manner
over the life of the associated asset.
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GOLDEN HILLS SCHOOL DIVISION NO.75
NOTES TO THE FINANCIAL STATEMENTS
For the year ended August 31, 2017

()

(9)

(h)

Employee Future Benefits

The School District provides certain post-employment benefits including vested and non-
vested benefits for certain employees pursuant to certain contracts and union
agreements.

The School Division accrues its obligations and related costs including both vested and
non-vested benefits under employee future benefit plans. Benefits include defined-
benefit retirement plans, vested or accumulating sick leave, early refirement,
retirement/severance, job-training and counseling, post-employment  benefit
continuation, death benefits, and various qualifying compensated absences, early
retirement, retirement/severance, death benefit and vested sick leave.

Prepaid expenses

Certain expenditures incurred and paid before the close of the school year are for
specific school supplies, which will be consumed subsequent to the year-end, and are
accordingly recorded as prepaid expenses. Certain insurance expenses also fall into
this category.

Other non-financial assets

Other non-financial assets include inventory recorded at the lower of cost and net
realizable value. The cost of inventory is determined on a first-in, first-out basis and
includes expenditures incurred in acquiring the inventory and other costs incurred in
bringing it to its existing location and condition. In establishing the appropriate
inventory obsolescence, management estimates the likelihood that inventory
carrying values will be affected by changes in market demand which would make
inventory on hand obsolete. At year-end, no inventory was considered to be obsolete.

Revenue recognition

Revenues are recorded on an accrual basis. Instruction and support allocations are
recognized in the year to which they relate. Fees for services related to courses and
programs are recognized as revenue when such courses and programs are delivered.

Volunteers contribute a considerable number of hours per year to schools to ensure that
certain programs are delivered, such as kindergarten, lunch services and the raising of
school generated funds. Contributed services are not recognized in the financial
statements.

Eligibility criteria are criteria that the School District has to meet in order to receive
certain contributions. Stipulations describe what the School District must perform in order
to keep the contributions. Confributions without eligibility criteria or stipulations are
recognized as revenue when the contributions are authorized by the transferring
government or entity. Contributions with eligibility criteria but without stfipulations are
recognized as revenue when the contributions are authorized by the transferring
government or entity and all eligibility criteria have been met.
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GOLDEN HILLS SCHOOL DIVISION NO.75
NOTES TO THE FINANCIAL STATEMENTS
For the year ended August 31, 2017

(i)

(k)

(1)

Contributions with stipulations are recognized as revenue in the period that the
stipulations are met, except to the extent that the contributions give rise to an obligation
that meets the definition of a liability in accordance with PS 3200. Such liabilities are
recorded as deferred revenue.

Vacation pay
Vacation pay is accrued in the period in which the employee earns the benefit.

Expenses
Expenses are recorded on an accrual basis. The cost of goods consumed and services
received during the year is expensed.

Salaries, employee benefits and allowances of personnel assigned to two or more
programs are allocated based on the fime spent in each program. Supplies and
services are allocated based on actual program identification.

Pensions

Pension costs included in these financial statements as part of salary and benefits
comprise the cost of employer and Provincial confributions for current service of
employees during the year.

The current and past service costs of the Alberta Teacher Retirement Fund are met
by contributions by active members and the Government of Alberta. Under the
terms of the Teachers Pension Plan Act, the Golden Hills School Division No. 75 does not
make pension contributions for certificated staff. For the school year ended August 31,
2017, the amount contributed by the province was $4,258,345 (2016- $4,511,962).

The school board participates in a multi-employer pension plan, the Local Authorities
Pension Plan, and does not report on any unfunded liabilities. The expense for this
pension plan is equivalent to the annual contributions of $1,104,067 for the year
ended August 31, 2017 (2016 - $1,083,309). At December 31, 2016, the Local
Authorities Pension Plan reported a deficiency of $637,357,000 (2015 - a deficiency of
$923,416,000).

(m) Program reporting

The Division's operations have been segmented as follows:

e ECS Instruction: The provision of Early Childhood Services education instructional
services that fall under the basic public education mandate.

e Grade 1-12 Instruction: The provision of instructional services for grades 1 - 12 that falll
under the basic public education mandate.

e Plant Operations and Maintenance: The operation and maintenance of all school
buildings and maintenance shop facilities.
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GOLDEN HILLS SCHOOL DIVISION NO.75
NOTES TO THE FINANCIAL STATEMENTS
For the year ended August 31, 2017

(n)

(o

e Transportation: The provision of regular and special education bus services (to and
from school), whether contracted or board operated, including transportation
facility expenses.

e Board & System Administration: The provision of board governance and system-
based / central office administration.

e External Services: All projects, activities, and services offered outside the public
education mandate for ECS children and students in grades 1-12. Services offered
beyond the mandate for public education must be self-supporting, and Alberta
Education funding may not be utilized to support these programs.

The allocation of revenues and expenses are reported by program, source, and object
on the Schedule of Program Operations. Respective instruction expenses include the
cost of certificated teachers, non-certificated teaching assistants as well as a
proportionate share of supplies and services, school administration and instruction
support, and System Instructional Support.

Trusts under administration

The Division has property that has been fransferred or assigned to it to be
administered or directed by a frust agreement or statute. The Division holds title to the
property for the benefit of the beneficiary.

Trusts under administration have been excluded from the financial reporting of the
Division. Trust balances can be found in Note 14,

Financial instruments

A contract establishing a financial instrument creates, at its incepfion, rights and
obligations to receive or deliver economic benefits. The financial assets and financial
liabilities portray these rights and obligations in the financial statements. The Division
recognizes a financial instrument when it becomes a party to a financial instrument
contract.

Financial instruments consist of cash and cash equivalents, accounts receivable,
portfolio investments, bank indebtedness, accounts payable and accrued liabilities,
debt and other liabilities. Unless otherwise noted, it is management's opinion that the
Division is not exposed to significant credit and liquidity risks, or market risk, which
includes currency, interest rate and other price risks.

(p) Operating and capital reserves

Reserves are established at the discretfion of the Board of Trustees of the Division, to
set aside funds for operating and capital purposes. Such reserves are appropriations
of unrestricted net assets.

(g) Asset retirement obligation

Contaminated sites are the result of contamination being infroduced into the air, soil,
water, or sediment of a chemical, organic, or radioactive material, or live organism that
exceeds an environmental standard. The Division has determined that it has a
conditional asset retirement obligation relating to certain school sites. These obligations
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will be discharged in the future by funding through the Government of Alberta. The
Division believes that there is insufficient information to estimate the fair value of the
asset retirement obligation because the settlement date or the range of potential
settlement dates has not been determined and information is not available to apply an
expected present value technique (Note 10).

(r) Measurement uncertainty
The precise determination of many assets and liabilities is dependent on future events.
As a result, the preparation of financial statements for a period involves the use of
estimates and approximations, which have been made using careful judgment. Actual
results could differ from those estimates. Significant areas requiring the use of
management estimates relate to the potential impairment of assets, raftes for
amortization and estimated employee future benefits.

(s) Future Accounting Changes
The Public Sector Accounting Board has issued the following accounting standards:

e PS 2200 Related Party Disclosures and PS 3420 Inter-Entity Transactions
(effective April 1, 2017)
PS 2200 defines a related party and establishes disclosures required for related party
transactions. PS 3420 establishes standards on how fo account for and report
transactions between public sector entities that comprise a government’s reporting
entity from both a provider and recipient perspective.

e PS 3210 Assets, PS 3320 Contingent Assets and PS 3380 Contractual Rights
(effective April 1, 2017)
PS 3210 provides guidance for applying the definition of assets set out in FINANCIAL
STATEMENT CONCEPTS, Section PS 1000, and establishes general disclosure standards for
assets; PS 3320 defines and establishes disclosure standards on contingent assets; and PS
3380 defines and establishes disclosure standards on contractual rights.

e PS 3430 Restructuring Transactions (effective April 1, 2018)
This standard provides guidance on how to account for and report resfructuring
transactions by both transferors and recipients of assets and/or liabilities, together with
related program or operating responsibilities.

e PS 3450 Financial Instruments (effective April 1, 2019)

Adoption of this standard requires corresponding adoption of PS 2601 Foreign Currency
Translation, PS 1201 Financial Statement Presentation, and PS 3401 Portfolio Investments in
the same fiscal period. These standards provide guidance on: recognition, measurement
and disclosure of financial instruments; standards on how to account for and report
transactions that are denominated in a foreign currency; general reporting principles
and standards for the disclosure of information in financial statements; and how to
account for and report portfolio investments.

Management is currently assessing the impact of these standards on the financial
statements.
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3. Accounts receivable

2017 2016
Allowance Net Net
Gross for Doubtful| Realizable | Realizable

Amount Accounts Value Value
Alberta Education - Grants $ -15% 19 19 7,139
Alberta Education - Capital 4,533,525 - 4,533,525 4,534,075
Alberta Education - substitutes 2,198 - 2,198 -
Alberta Health Services 4,397 - 4,397 -
Regional Collaborative Service Delivery 48,271 - 48,271 538,352
Federal government 221,797 - 221,797 445,218
Municipalities 19,246 - 19,246 1,860,297
First Nations 38,252 - 38,252 -
Foundations 720,000 - 720,000 2,000,000
Other 310,474 (127,161) 183,313 315,944
Total $5.898,161] $ (127,161)] $5.771.000] $9.701.025

The deposit held by the municipality as security for municipal and site improvements was
returned in full along with interest earned in the amount of $1,263,699 (2016 — $1,256,297). The
deposit was refunded based upon the municipality approving completion of the project.

Bank indebtedness

The Division has negotiated a line of credit in the amount of $2,475,000 that bears interest
at the bank prime rate less 0.25% per annum. This line of credit is secured by a
borrowing bylaw and a security agreement, covering all revenue of the Division. There
was no balance outstanding on the line of credit at August 31, 2017 (2016 - $ nil).

Accounts payable and accrued liabilities

2017 2016
Other Alberta school jurisdictions $ 1,286] $ 21,508
Alberta Capital Finance Authority (Interest on long-term debt - Unsupported) 23,318 23,620
Federal government 785,818 761,183
Accrued vacation pay liability 395,226 396,197
Other trade payables and accrued liabilities 3,212,343 5,436,019
Holdback payable on new construction projects 1,756,718 1,123,695
Total $ 6174,710] $§ 7,762,221]
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6. Deferred revenue

ADD: DEDUCT: ADD (DEDUCT):
SOURCE AND GRANT OR FUND TYPE DEFERRED 2016/2017 2016/2017 2015/2016 DEFERRED
REVENUE Restricted Restricted Funds| Adjustments REVENUE
as at Funds Received/ Expended for Returned as at
Aug. 31, 2016 Receivable (Paid / Payable) Funds Aug. 31, 2017
Unexpended deferred operating revenue
Alberta Education:
Student Health Initiative (School Authorities) 5,487 = = = 5,487
Infrastructure Maintenance Renew al (108,966) 1,753,293 (1,350,464) - 293,863
Other Government of Alberta:
Agricultural Career Pathw ays 43,000 - (43,000) - =
Other Deferred Revenue:
International Student Fees 2,829,140 4,139,215 (2,963,735) - 4,004,620
Math Minds - Corporate - 42,076 - - 42,076
Other 6,254 6,246 (6,246) - 6,254
Total unexpended deferred operating revenue $ 2,774,915 | $ 5,940,830 | $ (4,363,445)| $ -1% 4,352,300
Unexpended deferred capital revenue (Schedule 2) 4,349,599 6,506,029 (9,249,226) - 1,606,402
Expended deferred capital revenue (Schedule 2) 75,809,208 9,294,302 (3,126,129) - 81,977,381
Total $ 82933722 % 21,741,161 | $ (16,738,800)] $ -|$ 87,936,083

7. Employee future benefits liabilities

Employee future benefits liabilities consist of the following:

2017 2016
Defined benefit pension plan liability $ 80,000 $ -
Total $ 80,000 $ =
— =I
8. Long-term debt
August 31, 2017 August 31, 2016
(a) Unsupported debentures
outstanding at August 31, 2017 with
interest rates between 5.175% and
6.25%. The terms of the loans range
between 20 and 25 years,
payments made annually $ 1,191,072 $ 1,325,159
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(b) Unsupported debenture #1

~

The Division previously entered into an unsupported debentfure in the amount of
$1,200,000. The debenture bears interest at 6.25% per annum, is unsecured and expires
on August 25, 2025. The following is a summary of principal and interest payments on
related long term debt outstanding at August 31, 2017:

Principal Interest Total
2017 -2018 $ 48,000 $ 24,000 $ 72,000
2018 - 2019 48,000 21,000 69,000
2019 - 2020 48,000 18,000 66,000
2020 - 2021 48,000 15,000 63,000
2021 - 2022 48,000 12,000 60,000
2022 - maturity 144,000 18,000 162,000

$ 384,000 $ 108,000 $ 492,000

Unsupported debenture #2

The Division previously entered into an unsupported debenture in the amount of
$1,622,853. The capital loan bears interest at 5.175% per annum, is unsecured and
expires on September 15, 2024. The following is a summary of principal and interest
payments on related long term debft outstanding at August 31, 2017:

Principal Interest Total
2017 -2018 $ 90,600 $ 40,609 $ 131,209
2018 - 2019 95,350 35,859 131,209
2019 - 2020 100,348 30,861 131,209
2020 - 2021 105,608 25,601 131,209
2021 - 2022 111,144 20,065 131,209
2022 to maturity 304,022 24,003 328,025

$ 807.072 $ 176,998 $ 284,070

9. Accumulated surplus

The Division's accumulated surplus is summarized as follows:

2017 2016
Unrestricted surplus $ 54877 | $ 215,562
Operating reserves 5,425,315 5,856,387
Accumulated surplus (deficit) from operations 5,480,192 6,071,949
Investment in tangible capital assets 14,469,149 12,257,913
Capital reserves 858,050 3,000,000
Accumulated surplus (deficit) $ 20,807,391 | $ 21,329,862
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10.

11.

Included in accumulated surplus from operations are school generated funds to which the
Division has no claim. Adjusted accumulated surplus represents funds owned by The Division.

2017 2016
Accumulated surplus (deficit) from operations $ 5,480,192 | $ 6,071,951
Deduct: School generated funds included in
accumulated surplus (Note 14) 1,770,448 1,722,062
Adjusted accumulated surplus (deficit) from operations $ 3,709,744 | $ 4,349,889

Asset retirement obligation

Asset retirement obligation represents legal obligations associated with the retirement of
a tangible long-lived asset that results from its acquisition, construction, development or
normal operation. The Division has a legal obligation to remove and dispose of, in a safe
manner, the hazardous material (asbestos) located within any school within its jurisdiction
upon its retirement. A liability has not been recognized, as the fair value of the liability
cannot be reasonably estimated, as the range of fime over which the enfity may settle
the obligation cannot be determined. A provision for hazardous materials remediation has
been provided for by Alberta Education within the grant agreement of the East Wheatland
Project in the event that a closure of a school site(s) results in the demolition of that site(s).

Contractual obligations

Building Building Service

Projects Leases Providers Total
2017 -2018 $ 15,528,337 $ 117960 % 219,684 $ 15,865,981
2018 - 2019 1,550,000 23,429 - 1,573,429
2019 - 2020 - 23,837 - 23,837
2020 - 2021 40,660 - 40,660

$ 17078337 $ 205,886 % 219.684 $ 17.503.907

(a) Building Projects
The Division is committed to further capital expenditures relating to
architectural/construction costs fowards the new Strathmore K-9 school project and for
the final construction cost of Wheatland Crossing School project of approximately
$14,307,484 and $2,302,500, respectively.

The Division also has outstanding commitments approximating $108,353 for final
construction costs associated with one Greentree modular unit, Anchors Outreach and
the Trochu Fitness centre. In addition, commitments have been entered into
approximating $360,000 in renovation costs associated with the Golden Hills Learning
Academy/Strathmore Storefront. These costs are un-supported and therefore not
expected to be funded by Alberta Education.
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(b) Building Leases
The Division is committed to leasing office space for the Anchors 2 program for $1,906
monthly (escalating to $2,069 monthly) until May 1, 2022.

(c) Service Providers
As at August 31, 2017, the Division has $219,684 in commitments relating to gas and
electric service contracts, representing out clauses and/or termination fees associated
with exiting the contract.

12. Contingent liabilities
The Division is a member of a reciprocal insurance exchange called Alberta School
Boards Insurance Exchange (ASBIE). Under the terms of the membership, the Division
could become liable for its proportionate share of any claim losses in excess of the funds

held by the exchange. The Division share of the pool as at August 31st, 2017 is $233,510.

13. School generated funds

2017 2016

School Generated Funds, Beginning of Year $ 1,722,063| $ 1,761,309
Gross Receipts:

Fees 1,224,340 1,119,476

Fundraising 458,344 354,153

Gifts and donations 73,855 71,708

Grants to schools 12,618 32,036

Other sales and services 2,313,185 2,433,457

Total gross receipts 4,082,342 4,010,830
Total Related Expenses and Uses of Funds 3,587,681 3,716,597
Total Direct Costs Including Cost of Goods Sold to Raise Funds 446,276 333,480
School Generated Funds, End of Year 2 157705448 2 1 7225062
Balance included in Deferred Revenue* $ 19 s
Balance included in Accumulated Surplus (Operating Reserves)** $ 1,770,448] $ 1,722,062
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14. Trusts under administration

The Division has trusts under administration
statements as follows:

that are not included

2017 2016
Scholarship trusts 51,404 58,459
Regional Collaborative Service Delivery (Banker board) 214,663 31,492
Total $ 266,067 $§ 89951

15. Related party transactions

All entitfies consolidated or accounted for on a modified equity basis in the accounts of
the Government of Alberta are now related parties of Divisions. These
health authorities,

government departments,
Divisions in Alberta.

post-secondary

in these financial

Alberta Capital Financing Authority

TOTAL 2016/2017

TOTAL 2015/2016

16. Economic dependence on related third party

The Division's primary source of income is from the Alberta Government. The Division's

ability to continue viable operations is dependent on this funding.
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Balances Transactions
Financial
Assets (at
cost or net | Liabilities (at
realizable | amortized Revenues | Expenses
value) cost)
Government of Alberta (GOA):
Alberta Education
Accounts receivable / Accounts payable $4,533,525| $ -
Prepaid expenses / Deferred operating revenue 293,864 -
Unexpended deferred capital revenue 1,606,401
Expended deferred capital revenue 78,693,386 3,126,129
Grant revenue & expenses 64,837,211
ATRF payments made on behalf of district 4,258,345
Other revenues & expenses -
Children's Services - - 212,079
Agriculture & Foresty - - 40,000
Other:

include
institutions and other
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17.

18.

19.

Subsequent events

The Division prepaid the full amount of the closing cost as of August 31, 2017 on the purchase
of land and building in the amount of $845,000. The building is the new site of the Golden Hills
Learning Academy and Strathmore Storefront. The purchase closed subsequent to year end
on September 4, 2017.

Budget amounts

The budget was prepared by the Division and approved by the Board of Trustees on June
21, 2016. It is presented for information purposes only and has not been audited.

Comparative figures

Certain comparative figures have been reclassified to conform with the current year's
presentation.
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