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Collins Barrow Calgary LLP
1400 First Alberta Place
777 — 8" Avenue S.W.

Independent Auditors’ Report Gellgarys Alberbs, Cania
To the Shareholders T. 403.298.1500
Golden Hills Schaol Division #75 F. 403.208.5814

e-mail: calgary@collinsbarrow.com

We have audited the accompanying financial statements of Golden Hills School Division #75, which
comprise the statement of financial position as at August 31, 2015, and the statements of
operations, cash flows, changes in net financial assets (net debt) and remeasurment gains and
losses and the schedules of changes in accumulated surplus, capital revenue, program operations
and plant operations and maintenance expenses for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Canadian public sector accounting standards, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

Auditors' Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Canadian generally accepted auditing standards. Those
standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditors' judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the entity's preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position
of Golden Hills School Division #75 as at August 31, 2015, and the results of its operations and its
cash flows for the year then ended in accordance with Canadian public sector accounting
standards.

sl s Fornoics Codfovigy L EF°

CHARTERED ACCOUNTANTS
Calgary, Canada

November 24, 2015

This office is independently owned and -&"" 3k edepecdent memer of
operated by Collins Barrow Galgary LLP. -3- BAKER TILLY
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School Jurisdiction Code: 2155
STATEMENT OF FINANCIAL POSITION
As at August 31, 2015 (in dollars)
2015 2014
[FINANCIAL ASSETS
Cash and cash equivalents (Note 4) $ 6,358,774 | $ 6,235,336
Accounts receivable (net after allowances) (Note 5) $ 7049612 | $ 3,395,797
Portfolio investments (Note 6) $ 12,480,000 | § 10,300,000
Other financial assets 3 - $ =
Total financial assets 5 25,889,386 | $ 19,931,133
LIABILITIES
Bank indebtedness (Note 7) $ - $ -
Accounts payable and accrued liabilities (Note 8) 3 5985211 % 4,242,548
Deferred revenue (Note 9) $ 68,895,288 | 53,230,641
Employee future benefit liabilities (Note 10) $ 366976 | $ 321,628
Liability for contaminated sites (Note 14) $ - $ -
Other lizbilities $ = $ -
Debt (Note 11)
Supported: Debentures and other supported debt $ - $ -
Unsupported:  Debentures and capital loans $ 1,454,959 | § 1,580,685
Mortgages $ - $ -
Capital leases $ = $ B
Total liabilities $ 76,702,435 | $ 59,375,502
Net financial assets (debt) |'s (50,813,049)| $ (39,444,369)
NON-FINANCIAL ASSETS
Tangible capital assets {Note 12)
Land 1,445,559 | $ 1,445,559
Construction in progress 10,427,045 | $ 11,610,754
Buildings $ 107,327,101
Less: Accumulated amortization $ (53,708,714)| 53,618,387 | § 41,064,464
Equipment 3 5,996,679
Less: Accumulated amortization 3 (4,856,211)| $ 1,140,468 | $ 589,874
Vehicles $ 8,958,924
Less: Accumulated amortization 3 (3,701,291)| $ 5257,633 | § 5,364,633
Computer Equipment $ 584,895
Less: Accumulated amortization 3 (290,259)| $ 294636 | 198,361
Total tangible capital assets $ 72,183,728 | $ 60,273,645
Prepaid expenses $ 553838 | % 278,557
Other non-financial assets $ 288722 % 225914
Total non-financial assets $ 73,026,289 | § 60,778,116
Accumulated surplus {Note 13) Is 22213239 | § 21,333,747
Accumulating surplus / (deficit) is comprised of:
Accumulated operating surplus (deficit) $ 22,213,239 | § 21,333,747
Accumulated remeasurement gains (losses) $ - $ -
$ 22,213,232 | $ 21,333,747
Contractual obligations (Note 15)
Contingent liabilities (Note 18)

The accompanying notes and schedules are part of these financial statements.




School Jurisdiction Code: 2155
STATEMENT OF OPERATIONS
For the Year Ended August 31, 2015 (in dollars)
Budget Actual Actual
2015 2015 2014
REVENUES
Alberta Education $ 64,990,949 | 3 71,349,036 | § 67,601,217
QOther - Government of Alberta $ - $ Ar708 ) B 329,666
Federal Government and First Nations 5 1,420,000 $ 1,897,621 | § 1,294,743
Other Alberta school authorities $ - $ - § -
Qut of province authorities $ - $ 3 $ -
Alberta municipalities-special tax levies $ 39,200 $ 44,200 | § 45,825
Property taxes $ - $ - $ -
|Eees $ 1,845,170 $ 5,304,460 | $ 4.913,319
Other sales and services $ 4,838,137 $ 2,633,918 | § 2,223,881
linvestment income 3 188,600 | 814,590 | $ 214,779
Gifts and donations 3 175,000 $ 149,025 439,221
Rental of facilities $ 771,908 | ¥ 82662 $ 108,294
Fundraising $ 685,000 | 482,977 | 8 763,819
Gains on disposal of capital assets $ - $ 13,700 $ 4,480
Other revenue $ 1,152,579 | ¥ 254,815 | § 148,513
Total revenues % 76,106,541 | $ 82,508,512 | $ 78,083,257
EXPENSES
Instruction - ECS $ 2:650,000 | ¥ 2,569,882 | ¢ -
Instruction - Grades 1 - 12 $ 58,124,960 | ¥ 57,278,920 | ¢ 55,222,496
Plant operations and maintenance $ 9,096,019 | 3 11,263,895 | o 9,209,622
Transportation s 4,046,462 | 3 3,992,771 | ¢ 4,028,999
Board & system administration $ 2,592,691 | 8 2,426,687 | ¢ 2,396,239
External services $ 3,270,000 | ¥ 4,096,886 | ¢ 5,096,768
Total expenses 3 79,780,132 | $ 81,629,020 | $ 75,954,124
Operating surplus (deficit) li (3,673,591)| $ 879,492 | § 2,129,133

The accompanying notes and schedules are part of these financial statements.




STATEMENT OF CASH FLOWS

School Jurisdiction Code:

For the Year Ended August 31, 2015 (in dollars)

2155

2015 2014
CASH FLOWS FROM:
A. OPERATING TRANSACTIONS
Operating surplus (deficit) l $ 879,492 | $ 2,129,133
Add (Deduct) items not affecting cash:
Total amortization expense $ 3,506,008 | 8 3,399,905
Gains on disposal of tangible capital assets 3 {(13,700)| 8 (4.480)
Losses on disposal of tangible capital assets $ - $ -
Expended deferred capital revenue recognition $ (2,122,708)| $ (2.143,743)
Deferred capital revenue write-off 3 - $ -
Donations in kind $ - $ {225,000)
Changes in:
Accounts receivable $ (3,653,815)| § {1.035,489)
Prepaids 3 (275.281)| $ (78,103)
Other financial assets $ - $ -
Norfinancial assets $ (62,808)| $ 30,843
Accounts payable, accrued and other liabilities $ 1.742,663 | 50,186
Deferred revenue (excluding EDCR) S 13.076,245 | § 2,496,000
Employee future benefit liabilities $ 45348 | § 21,520
Other (describe) $ - $ -
Total cash flows from operating transactions $ 13,121,445 | $ 4,639,772
B. CAPITAL TRANSACTIONS
Purchases of tangible capital assets
Land $ - $ (595,574)
Buildings $ (9,229,291)| $ (2,671,436)
Equipment $ (681.808)| $ (28,303)
Vehicles $ (621.252)| § (1,596,690)
Computer equipment $ (176,695)| $ (134,839)
Net proceeds from disposal of unsupported capital assets $ 17,764 | $ 4,480
Other (describe)
Total cash flows from capital transactions $ (10,691,282)| $ (5,022,362)
C. INVESTING TRANSACTIONS
Purchases of partfolio investments $ (10.480,000)| $ (10,300,000)
Dispositions of portfolio investments $ 8,300,000 | § 6,000,000
Remeasurement gains (losses) reclassified to the statement of operations $ - $ -
Change in endowments $ = $ =
Other {describe) $ - $ -
Total cash flows from investing transactions $ {2,180,000)| $ (4,300,000)
D. FINANCING TRANSACTIONS
Issue of debt S - $ -
Repayment of debt S (125,726)| § (240,688)
Other factors affecting debt (describe) 3 - $ -
Issuance of capital leases $ - $ -
Repayment of capital leases $ - $ -
Other factors affecting capital leases - cancellation of obligation under capital lease $ - $ (10,077)
Other (describe) $ - $ -
Total cash flows from financing transactions $ (125,726)| $ (250,765)
Increase (decrease) in cash and cash equivalents $ 124,438 | $ (4,933,355)
Cash and cash equivalents, at beginning of year $ 6,235,336 | $ 11,168,691
Cash and cash equivalents, at end of year 6,358,774 | $ 6,235,336

The accompanying notes and schedules are part of these financial statements.




School Jurisdiction Code: 2155
STATEMENT OF CHANGE IN NET FINANCIAL ASSETS (NET DEBT)
For the Year Ended August 31, 2015 (in dollars)
2015 2014
Operating surplus (deficit) $ 879,492 | 3 2,129,133
Effect of changes in tangible capital assets
Acquisition of tangible capital assets $ (15.420,156)| $ (11,640,888)
Amortization of tangible capital assets $ 3,506,009 | $ 3,399,905
Net carrying value of tangible capital assets disposed of $ 4,064 | % -
Write-down carrying value of tangible capital assets $ - 3 =
Other changes $ - $ -
Total effect of changes in tangible capital assets $ (11,910,083)| $ (8,240,983)
Changes in:
Prepaid expenses (275281)| $ (79,103)
Other non-financial assets (62,808)| § 30,843
Net remeasurement gains and (losses) = -
Endowments - -
Increase (decrease) in net financial assets (net debt) $ (11,368,679)| § (6,160,110)
Net financial assets (net debt) at beginning of year (39,444,369)| $ (33,284,259)
Net financial assets (net debt) at end of year (50,813,049)| $ (39,444,369)

The accompanying notes and schedules are part of these financial statements.




School Jurisdiction Code:

STATEMENT OF REMEASUREMENT GAINS AND LOSSES

For the Year Ended August 31, 2015 (in dollars)

2155

2015

2014

Accumulated remeasurement gains (losses) at beginning of year

$

Unrealized gains (losses) attributable to:

Portfolio investments

Other

Amounts reclassified to the statement of operations:

Portfolio investments

Other

Net remeasurement gains (losses) for the year

Accumulated remeasurement gains (losses) at end of year

The accompanying notes and schedules are part of these financial statements.
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SCHEDULE OF CAPITAL REVENUE

{EXTERNALLY RESTRICTED CAPITAL REVENUE ONLY)
forthe Year Ended August 31, 2015 (in dollars)

2155

Unexpended Deferred Capital Revenue
Proceeds on Unexpended
Disposal of Deferred
Provincially Surplus from Provincially Capital Expended
Approved Provincially Funded Revenue from Deferred
& Funded Approved Tangible Capital Other Capital
Projects ™ Projects Assets © Sources ® Revenue
Balance at August 31, 2014 $ 1.649,601 | $ - $ 100,000 | 586.519 | § 47,981,766
Prior period adjustments S - s - |8 - $ - § -
Adjusted balance, August 31, 2014 5 1,648,601 | § - $ 100,000 | § 586,519 | § 47,981,766
Add:
Unexpended capital revenue received from:
Alberta Education school building & madular projects {excl. IMR) $ 10,125,539
Infrastructure Maintenance & Renewal capital related to school facilities $ -
QOther sources: (Describe) Transferred from Capital Reserves 3 348,063
Other sources (Describe) : Transferred from IMR funds 3 - $ 142,551
Unexpended capital revenue receivable from:
Alberta Education schoal building & modular (excl. IMR) F] 3.437,707
Other sources: (Describe) Friends of Trochu Valley 3 - 3 152,000
Other souces: (Describe) $ - $ .
Interest eamed on unexpended capital revenue 3 - $ - 3 - 3 -
Other unexpended capital revenue: (Describe) $ u
Net proceeds on disposal of supperted tangible capital assets $ - $ -
Insurance proceeds (and related interest) $ = $ -
Denated tangible capital assets (Explain): $ -
Alberta Schools Alternative Program (ASAP), Building Alberta School Construction Program, (BASCP) and other Alberta Infrastructure managed projects 5 4,711,110
Transferred in (out) tangible capital assets (amortizable, @ net boak value) 3 -
Expended capital revenue - current year 3 (8,231.224)| § - $ - | 3 (254.200)| $ 9,485,424
Surplus funds approved for future project(s) $ - ] -
QOther adjustments (Explain): S - $ - 3 - I $ - 3 -
Deduct:
Net book value of supported tangible capital dispositions or write-offs $ -
Other adjustments (Explain): transfers from the capital reserves k) - 3 - 3 = I 3 - 3 348,083
Capital revenue recognized - Alberta Education S 2,122,708
Capital revenue recognized - Other Government of Alberta $ -
Capital revenue recognized - Other revenue 3 -
Balance at August 31, 2015 [s 5,320,686 | § . - $ 100,000 | $ 526,870 | S 58,707,530
(A} {B) C) (D)
Balance of Unexpended Deferred Capital Revenue at August 31, 2015 (A) + (B) + (C) + (D) | 3 7,056,557 |

Unexpended Deferred Capital Revenue

(A) - Represents funding received from the Government of Alberta to be used toward the acquisition of new approved tangible capital assets with restricted uses only.
(B) - Represents any surplus of funding over costs from column (A) approved by Minister for future capital expenditures with restricted uses only.
(C) - Represents proceeds on disposal of provincially funded restricted-use capital assets to be expended on approved capital assets per 10(2)(a) of Disposition of Property Reg, 181/2010,
(D) - Represents capital revenue received from entities OTHER THAN the Government of Alberta for the acquisition of restricted-use tangible capital assets.

11




<a

£€1'62LC $ | zev'628 $ | vag'ass $]zL1' 288 $ [(eza'eea) $ |(zbg'ace) $ | 6zL'020 $[z19'181 3 (L19143a) SN1d¥NS ONILYYILO  (1€)
¥ZL'vee's,  $|ozo'eze'le  $ | 998'960'f ¢ | 189'02¥'2 $ | 122'266'e ¢ |ces'egz’Ll  $|oze'ssz’ss ¢ |z98'6952 $ S3ISNIdX3 TV.LOL (0€)
zll' )Y $|velie $| - $| - e $] - $|velle s - [ asusdxe 18010 (62)
- $ - [3 - [ - ¢ - [ - $ - [ - [3 sjasse |ejidea a|qibuey jo |esodsip ua sasso|  (8Z)
€Z1'E $|g9e’L s - ] - $| - s - $|soeT § - $ sableyo eoueuy pue jseleyul 18yl (/)
ZZ1'101 3618716 ¢ | 590’65 §|esres s - $| - s - g = [3 19ap [ejides uojsals)ul paioddnsuf (92)
= s - s - $| - $1 - s - s - s - $ jaep [ejidea uo jsalejul papoddng (G2)
Z9l'952'L $ | toceae’t $ | ost'se $ [ s09°l01 §|vervro 3 A $ | pS2p0l s - $ sjesse |eyideo e|qifue) pepoddnsun jo Uojeziowy  (¥2)
eVLEVLT $|e0lzele s - g - s - §| 026560 $| /8’2 s - § sjesse |ejideo gjqibue} papoddns jo uojeziHowy  (g2)
gal’osr'ol $|se9’zze0z  $ |26 IvzE $ | 185'z.s $ | osv'osr’L $| 18971809 $ | voL96.8 $ | 865702 3 sa|jddns pue sjoejuod 'saolnes  (2Z)
¥96'/26'GS  $ | 6608976  $ | 5200/ $ | sks'BLL') 3] 895°216'L $ | ces'eba’e $|ols'ize'sy  $|v82'99e $ WwLoL-ans (12)
£8Z'€Z.Z $ | 020’098 $[vseoll ¢ [ z6'a52 $ | oea'661 $]8.l671es $ | cog'6ea’L $]zzL6L1 $ sijauaq pajeoyipac-uoN  (02)
€00'859°0L  $[€86PPOLL | 6£9'GHS $|zoz10 B YA [ AN A $|8l61¥Ls $ [ ozv'ost 3 safiem pue saliejes pajeoyiyao-uoN  (61)
19e'vzl'e $|102v2l8 ¢ | ceg’s $|eze’ez 3 1G22G56'L $ 282661 $ silisusq pajeayiped  (81)
/l€22v'pe & | G6O000GE  § | v26 OV $|cricae 3 819'¢66¢E  $ | 60¥'009°L [3 saliejes pajeaad  (L1)
EEEENE)
/sz'eg0's.  $]zls'sos'za ¢ | 0ss'ess'y $ | 658'¢9L'Z 3 | spL'esL'e ¢ | ece'sze’ol ¢ | epo'sve’ss ¢ | #5546 $ SANNIAZY TvVLOL (91)
£15'9bL $ | sL9'p52 $| - $|se'e $ | 6289 $|olell $ | sve'ly $ | ool'sl $ anuaael Jayi0 (1)
08ty $oo2'eL $| - s - $|o0lcl $| - $| - s - $ sjesse |e}ideo s|qibue) jo [esodsip uo suren) (1)
61£'€9. $| Li6'28F $ | pbL'0zl g - $] - $| - $ | zez'zoe $| - $ Buisielpuny  (g1)
$62'901 $ ] z99e6 s - $] - $| - $ | vbe'l8 $]sLe’s s - [3 ) jO [Jusy  (gl)
122'6Eh $ | szo'spl $ [ 90081 $] - g - $| - $| 6107181 $] - $ suoljeuop pue sgi9  (L1)
6..'v12 $ | 065'ple $| - $]o6s'vLE $] - e $1 - - $] - $ aiuooul juawysaau]  (01)
188'c22 ¢ [ EGEE $ | cor'rse g Zise 3| 690pe ¢ | eacszl $ | 98885l $1 - $ sedlAas pue safes 1O (8)
GLECLE P ¢ | 0op'p0E’S $|zo1269° $ - $ 8Pa'e65 | $|0s9'cl 3 sead (8)
- s - s - s - s - $1 - s - s - 3 saxe) fpadold  (2)
528'Gh (Y A s - s - s - s - ¢ [ 00Z'vt s - $ salAg| xe} [eloads-saljedpiun epaqly  (9)
= s - s - s - $| - s - s - s - $ sajoyne soulrcid jong ()
B $| - s - s - $1 - s - 3] - s - 3 sajjlloyine [ooyos epaqiy .eyio  (¥)
£vLlv6e | ¢ | 129'/65"L s - s - s - $ [ oo0'0s1 $ | 1zaive’) $] - 3 SuojjeN }siid pue juswiulencg [esepad  (g)
999'62¢ $ |80 v $[s18%be s - 31 - s - $ | 687922 s - g Elaq|y Jo JUBWWaAc) - BYI0 (2)
21Z'109'29  $|ec0Bre’l.  $ | 65E8L [ IRV $ [ 66270L°c [ G $|88c20.25 ¢ |v08PelE g uonednp3g epsqly (1)
IVLOL IvLOL EERINETS uopessjujwpy | uopepodsuer] | asueuajulel 2L - | sapein $03
|eusaxg wayskg pue uoljonisu SANNIAIY
2 pleog w:D_umuma_O juejd
v102 s102

(ssejjop ul) §1.0Z ‘L€ IsNBNY papuz Jea) auy Joj
SNOILVYHIAHO NY¥O0¥d 40 3TNAIHOS

SSTZ 18poH uonaIpsuUne |jooyag




ET

‘lgap [elideo papoddns uo jselejul pue Uojezowe sjasse |ejides payoddns o) pajejel sssuadxa [y :5891A1a5 199 ¢ |Bjide) papoddng
*suofe|nfial juswuierob pue sapod
‘spiepue)s Kjajes pue yjjeay Ui ssueijdwon Gunnsua o} pajejs) sasuadxa ||e pue 'sjuawasaiBbe asn-juiol jo UoTeNSIUILPE ‘UoNEASIUIWPE, josfoid 3 Buueld Ajae) [ooyds 'SI0]OBRUOD R
saafojdwa jo uaisivadns ‘suogepobeu ‘suogauny |BoLA]a ‘UAIESSIUILPE J2B)U0D {0} pajiwy Jou ng) Buipnjoul aauBUsjUlEW pUE suanesado jo uolelsILILPE By} o) pajejal sasuadxe ||y UolensiUIWpPY suolieiadQ g Buuueld Ajioeg

*sali|1oe) pesesa] uo sjuawied pue ‘ucnesojal (sjgepod) yun Jenpow ‘spalold |emeusy 8oUBUBILIE| 8INONIISELU| paziEded-LoU Ui pejeioosse sesuadxa |euclesado [y S)id 35eaT g Uoleoa|ay Jiun Jejnpoly 8 M| pasuadxy

:suoledIUNWWEI3[3L B SANIN

“SUONBIIUNLULIODS|a]} Jo SULIO) [[e pUE Jajem pue Jamas ‘sjan) Buneay Jayio pue seb [einjeu 'Aioiasla o) pajeje) sasuadxa ||y

‘fjsjeiedas uo pajiodal ae £ay) SB 'SUOKEICI3I YU JEINPO 2 HIN| pasuadxa

0] pajejal 51509 |euoljeledo apnjoxa sssuadxa 8ouBUBIUIE "SusUCWOD UaYoIq Jo Jiedsl By pue 8kd ajl| 1Y) PESOXS J0 YRS SJUsUOdIInD SINSUS 0] UBYELISPUN SDUBUIUIBW
INg JO UOHANJISUOI JOUIW pUE JUaLLIAdUBYUS ‘uaiiadeldal 'liedal ay) yim pejejoosse sesuadxe |y

YL ‘sjusuodwod Juswdinba pue spunoif 'sbi

aanejusaaid pue Jejnbel sepnjol

‘ajes pue ueajd sdoys S3UBUBJUIBW PUE JUSWILIOIIAUS [00Yas 3Ly daay o] uayedapun sanialae o} pajeas sasuadxa [y :[elpojsny

iajoN
4652
2°062'08 ~sBuIping jooLas
S3YL3W IHYNOS|
S6B'E9Z L $ | 0ze's60'2 $ | vi6'L0L's $ | oos'eer $ | os8'ver §| Lev'sise BT $ | zev'izoe $|eve'llee [3 S3SNIdX3 TYLOL
5 3 = S = g sjasse [ejides jo [esods|p uo s8sso|
> ) - [ = ) maa_m:o Jsalaju| Jaylo|
£p0'2SY S £b0'zsh $ £P0'2sF $ caljliae) Jo} sjuawied ssea]
= $ = s - $ pepoddnsun
= s] - $ papoeddng |
1qap |e)dea Uo jsalaju)
089'z€5'2 ¢ | 0Z6's60'2 ¢ | ooL'oer ¢ | ool'oey $ uonezZIpoWY B0
091'aey $ 092'ger $ | 09l'gey $ pepoddnsun
026'S60'C $ | oze'se0'z S payoddng
sjasse [e}lded a]q|Bue] jo uoljezidoly|
- $ 2 g sjuawied |[emaual § asuBUSJUIEW JYSY
298'662 g 298's62 $ 298'662 $ aaueInsu|
615'0L S 6.5'0L $ 61501 $ SUo|jEaIUNWWOD8]a] |
85¢'6b2 s 85€'6P2 4§ 85€'6¥2 $ 12)BM pUE JoMag
926'aLy ¢ 8Z6'8LY $ 826'8LY $ Iany Buyeay;sed jemnyen)
apz'lel § 8vz'lel s obz'leL § [STEINEETE]
¥99'216'e 5 v99'/16'E 3 98'le ] 3 = BB $ | vii'2e9 3 $90JAlas pue sajiddng
€£5'6¥9'C $ EEG'6¥I'T $ 89Z'LLL $|2Lg'6L 3= $ | 6LG'ees $ | pez'oes't $ uojesaunway [ejoy-qng
816'L€S 3 8I6'LES $ 602'sg $ | aso'e $ £ $|zLe'zeL 4| 8so'tee K] Sjljauaq pajesyipasun
S55'2LL'E $ 556°2L1'2 $ 655'€6 s | vig'st s| - $ | 209'68L $ | 945'892'L $ sabeM pue saliejes pajeayiasun
aoueuajuiely S801MI85 aoueusjulely sasuadxg uonessiuwpy ma_._wE._aMn_ asean ‘wwoazla)]
pue suopesadg 1990 ® jepden 3 suopeiadg 1B8Y0 8 suonesado %9 suchjeso|ay pue aaueuaiuey leipoisng S3SNIdX3
101 papoddng {LoLens uolEzIpoWwY # Jupuierd Alfoed nun senpoly
sloz papoddnsun ‘") pasuadxgy

5612

:apa: uoldIpsSUNf [0ayag

(s1elop uf) 5102 ‘L¢ ysnBny papug Jea ) ay) Jo)
SISNIAXI JONYNILNIVIN ANV SNOILVHIHO LNYId 40 ITNAIHOS



School Jurisdiction Code: 2155
UNAUDITED SCHEDULE OF FEE REVENUE
for the Year Ending August 31, 2015 (in dollars)
Actual Actual
2014/2015 2013/2014

|EEES
Transportation fees $0 $0
Basic instruction supplies (text books, including lost or replacement fees, course materials) $412,080 $397,538
Technology user fees $14,574 $10,037
Alternative program fees $65,535 $45,135
Fees for optional courses (band, art, etc.) $341,097 $234,921
Fees for students from other boards $0 $0
Tuition fees (international & out of province) $3,697,162 $3,714,061
Kindergarten & preschool $12,718 $8,759
Extracurricular fees (sports teams and clubs) $413,620 $284,870
Field trips (related to curriculum) $92,757 $42,430
Lunch supervision fees $0 $0
Locker rental; locks; student ID; uniforms; library, student union, and fitness fees $87,812 $60,478
Other (describe)* Supplemental Pregram Fees & Supplies $17,748 $12,223
Other (describe)*  Other Sales & Services Classed as Fees $149,358 $102,867
Other (describe)* $0 %0

TOTAL FEES $5,304,460 $4,913,319
*PLEASE DO NOT USE "SCHOOL GENERATED FUNDS" AS A CATEGORY
Please di_sclc:.se a"mounts paid b}'r' parents of students that are recorded as "Other sales Actual Actual
and services" or "Other revenue” (rather than fee revenue): 2014/2015 2013/2014
Cafeteria sales, hot lunch, milk programs $438,079 $457,493
Special events, graduation, tickets $28,319 $25,898
Student travel (international, recognition trips, non-curricular) $105 $500
Sales or rentals of other supplies/services (clothing, agendas, yearbooks) $20,908 $66,947
Adult education revenue $38,869 $40,881
Child care & before and after school care $0 50
Other (describe) 30 $0
Other (describe) $0 $0
Other (describe) $0 $0

TOTAL $596,279 $591,719
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Golden Hills School Division #75
Notes to Financial Statements
August 31, 2015

1 Authority and purpose

The School Jurisdiction delivers education programs under the authority of the School Act,
Revised Statutes of Alberta 2000, Chapter S-3.

The School Jurisdiction receives instruction and support allocations under Regulation
AR120/2008. The regulation allows for the setting of conditions and use of grant monies.
The School Jurisdiction is limited on certain funding allocations and administration expenses.

The School Jurisdiction is an independent legal entity with an elected Board of Trustees as
stipulated in the School Act (Alberta). The School Jurisdiction is registered as a charitable
organization under the /ncome Tax Act (Canada) and, therefore, is exempt from income tax
and may issue official receipts to donors for income tax purposes.

2. Summary of significant accounting policies

These financial statements have been prepared in accordance with Canadian public sector
accounting standards. The financial statements have, in management's opinion, been

properly prepared within reasonable limits of materiality and within the framework of the
accounting policies summarized below:

(a) Cash and cash equivalents

Cash and cash equivalents consist of cash on hand and bank indebtedness and short

term investments with maturities of less than 90 days from the financial statement
date.

(b) Accounts receivable

Accounts receivable are shown net of an allowance for doubtful accounts.

(c) Portfolio investments

Portfolio investments consists of guaranteed investment certificates ("GIC"), term
deposits, bonds, equity instruments and mutual funds that have no maturity dates or
have a maturity of greater than 3 months. GIC’s, term deposits and other investments
not quoted in an active market are reported at cost or amortized cost.

Portfolio investments in equity instruments that are quoted in an active market are
recorded at fair value and the associated transaction costs are expensed upon initial
recognition. The change in the fair value is recognized in the Statement of
Remeasurement Gains and Losses as a remeasurement gain or loss until the portfolio
investments are derecognized. Upon derecognition, the accumulated remeasurement
gains or losses associated with the derecognized portfolio investments are reversed
and reclassified to the Statement of Operations.
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Golden Hills School Division #75
Notes to Financial Statements
August 31, 2015

(d)

(e)

Impairment is defined as a loss in value of a portfolio investment that is other than a
temporary decline and is included in the Statement of Operations. In the case of an
item in the fair value category, a reversal of any net remeasurement gains recognized
in previous reporting periods up to the amount of the write-down is reported in the
Statement of Remeasurement Gains and Losses. A subsequent increase in value
would be recognized on the Statement of Remeasurement Gains and Losses and
realized on the Statement of Operations only when sold.

Tangible capital assets

Purchased tangible capital assets are recorded at cost. Contributed tangible capital
assets are recorded at fair market value at the date of contribution. Only tangible
capital assets with costs in excess of $5,000 are capitalized.

Leases that, from the point of view of the lessee, transfer substantially all the benefits
and risks incident to ownership of the property to the School Jurisdiction are
considered capital leases. These are accounted for as an asset and an obligation.
Capital lease obligations are recorded at the present value of the minimum lease
payments excluding executor costs. The discount rate used to determine the present
value of the lease payments is the lower of the School Jurisdiction's rate for
incremental borrowing or the interest rate implicit in the lease.

Amortization on capital assets is provided on a straight-line basis over the following
range of years:

Buildings 25 -40 years
Computer equipment 4 -5 years
Equipment 5-10 years
Vehicles 5- 10 years

Leasehold improvements are amortized over the life of the lease.

Deferred revenue

Deferred revenue includes contributions received for operations which have
stipulations that meet the definition of a liability. These contributions are recognized by
the School Jurisdiction once it has met all eligibility criteria to receive the contributions.
When stipulations are met, deferred revenue is recognized as revenue in the fiscal
year in @ manner consistent with the circumstances and evidence used to support the
initial recognition of the contributions received as a liability.

-18-



Golden Hills School Division #75
Notes to Financial Statements

August 31, 2015

(f)

(@

(h)

Deferred revenue also includes contributions for capital expenditures. Unexpended
deferred capital revenue represents externally restricted supported capital funds
provided for a specific capital purpose received or receivable by the School
Jurisdiction, but the related expenditure has not been made at year-end. Expended
deferred capital revenue represents externally restricted capital funds that have been
expended but have yet to be amortized over the useful life of the related capital asset.
Amortization over the useful life of the related capital asset is due to certain
stipulations related to the contributions that require that the School Jurisdiction to use
the asset in a prescribed manner over the life of the associated asset.

Prepaid expenses

Certain expenditures incurred and paid before the close of the school year are for
specific school supplies, which will be consumed subsequent to the year-end, and are
accordingly recorded as prepaid expenses. Certain insurance expenditures also fall
into this category.

Other non-financial assets

Other non-financial assets include inventory recorded at the lower of cost and net
realizable value. The cost of inventory is determined on a first-in, first-out basis and
includes expenditures incurred in acquiring the inventory and other costs incurred in
bringing it to its existing location and condition. In establishing the appropriate
inventory obsolescence, management estimates the likelihood that inventory carrying
values will be affected by changes in market demand which would make inventory on
hand obsolete. At year-end, no inventory was considered to be obsolete.

Revenue recognition
Revenue is recognized as follows:
Instruction and support allocations are recognized in the year to which they relate.

Fees for services related to courses and programs are recognized as revenue when
such courses and programs are delivered.

Unrestricted contributions are recognized as revenue when received or receivable.
Contributions in-kind are recorded at fair market value when reasonably determinable.

Externally restricted contributions are deferred and recognized as revenue in the
period in which the restriction is complied with. Endowment contributions are

recognized as direct increases in net assets in the period in which they are received or
receivable.

19-



Golden Hills School Division #75
Notes to Financial Statements

August 31, 2015

(k)

0]

Vacation pay

Vacation pay is accrued in the period in which the employee earns the benefit.

Expenses

Expenses are recorded on an accrual basis. The cost of goods consumed and
services received during the year is expensed.

Salaries, employee benefits and allowances of personnel assigned to two or more
programs are allocated based on the time spent in each program. Supplies and
services are allocated based on actual program identification.

Pensions

Pension costs included in these financial statements as part of salary and benefits

comprise the cost of employer and Provincial contributions for current service of
employees during the year.

The current and past service costs of the Alberta Teacher Retirement Fund are met
by contributions by active members and the Government of Alberta. Under the terms
of the Teachers Pension Plan Act, the Golden Hills School Division #75 does not make
pension contributions for certificated staff. For the school year ended August 31, 2015,
the amount contributed by the province was $4,280,640 (2014 - $4,1 54,266).

The school board participates in a multi-employer pension plan, the Local Authorities
Pension Plan, and does not report on any unfunded liabilities. The expense for this
pension plan is equivalent to the annual contributions of $1,033,314 for the year ended
August 31, 2015 (2014 — $934,314). At December 31, 2014, the Local Authorities
Pension Plan reported a deficiency of $2,454,636,000 (2013 - a deficiency of

$4,861,516,000).
Program reporting

The School Jurisdiction's operations have been segmented as follows:

° ECS Instruction - The provision of Early Childhood Services that fall under the
basic public education mandate.

° Grade 1 - 12 Instruction - The provision of grade 1 - 12 instructional services
that fall under the basic public education mandate.

° Plant Operations and Maintenance - The operation and maintenance of all
school buildings and maintenance shop facilities.

® Transportation - The provision of regular and special education bus services (to
and from school), whether contracted or board operated, including
transportation facilities.

-20-



Golden Hills School Division #75
Notes to Financial Statements

August 31, 2015

(m)

(n)

o Board & System Administration - The provision of board governance and
system-based / central office administration.

° External Services - All projects, activities, and services offered outside the
public education mandate for ECS children and students in grades 1 - 12.
Services offered beyond the mandate for public education are to be self-
supporting, and Alberta Education funding may not be utilized to support these
programs.

The allocation of revenues and expenses are reported by program, source, and object
on the Schedule of Program Operations.

Portfolio investments

The School Jurisdiction has prdperty that has been transferred or assigned to it to be
administered or directed by a trust agreement or statute. The Division holds title to the
property for the benefit of the beneficiary.

Trusts under administration have been excluded from the financial reporting of the
Division. Trust balances can be found in Note 18.

Financial instruments

A contract establishing a financial instrument creates, at its inception, rights and
obligations to receive or deliver economic benefits. The financial assets and financial
liabilities portray these rights and obligations in the financial statements. The School

Jurisdiction recognizes a financial instrument when it becomes a party to a financial
instrument contract.

Financial instruments consist of cash and cash equivalents, accounts receivable,
portfolio investments, bank indebtedness, accounts payable and accrued liabilities,
debt and other liabilities. Unless otherwise noted, it is management’s opinion that the
School Jurisdiction is not exposed to significant credit and liquidity risks, or market risk,
which includes currency, interest rate and other price risks.

Portfolio investments in equity instruments quoted in an active market and derivatives
are recorded at fair value, with changes in fair value being recognized through the
statement of remeasurement gains and losses. All other financial assets and liabilities
are recorded at cost or amortized cost and the associated transaction costs are added
to the carrying value of items in the cost or amortized cost upon initial recognition. The
gain or loss arising from derecognition of a financial instrument is recognized in the
statement of operations. Impairment losses such as write-downs or write-offs are
reported in the statement of operations.
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Golden Hills School Division #75
Notes to Financial Statements
August 31, 2015

(0) Contributed materials and services

Contributed materials and services which are used in the normal course of the School
Jurisdiction's operations and would otherwise have been purchased are recorded at
their fair value at the date of contribution if fair value can be reasonably estimated.

Volunteers assist the school in carrying out certain activities. Because of the difficulty
of determining their fair market value and of the fact that such assistance is generally

not otherwise purchased, contributed services of this nature are not recognized in the
financial statements.

(p) Operating and capital reserves

Reserves are established at the discretion of the Board of Trustees of the School
Jurisdiction, to set aside funds for operating and capital purposes. Such reserves are
appropriations of unrestricted net assets.

(q) Liability for Contaminated Sites

In June 2010, the Public Sector Accounting Board issued PS3260 "Liability for
Contaminated Sites" effective for fiscal years starting on or April 1, 2014.
Contaminated sites are a result of contamination being introduced into the air, soil,
water, or sediment of a chemical, organic, or radioactive material, or live organism that
exceeds an environmental standard. The School District adopted this accounting

standard retroactively as of April 1, 2014. Management believes that no such liability
exists currently (note 14).

3. Measurement uncertainty

The valuation of accounts receivable is based on management's best estimate of the
provision for doubtful accounts.

The valuation of inventory is based on management's best estimates of the provision for
slow-moving and obsolete inventory.

The valuation of capital assets is based on management's best estimates of the future
recoverability of these assets and the determination of costs subject to classification as
capital assets. The amounts recorded for amortization of the capital assets and the related
amortization of unamortized capital allocations are based on management's best estimates
of the remaining useful lives and period of future benefit of the related assets.

By their nature, these estimates are subject to measurement uncertainty and the effect on
the financial statements of changes in such estimates in future periods could be significant.
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Golden Hills School Division #75
Notes to Financial Statements

August 31, 2015

4. Cash and cash equivalents

2015 2014
Average Average
Effective Effective
(Market) (Market)
Yield Amortized Cost Yield Amortized Cost
Cash 0% ¢ 3850774 0% g 6235336
GIC's - cashable 1.45% 2,500,000 -
Total cash and cash equivalents $ 8,359,774 . $ 6,235,336
5. Accounts receivable
2015 2014

Allowance for
Doubtful Net Realizable Net Realizable

Gross Amount  Accounts Value Value

Alberta Education - Grants $ 12,116 $ - $ 12116 % -
Alberta Education - Capital 3,437,707 - 3,437,707 1,596,000
Other Alberta school jurisdictions 8,512 - 8,512 12,283
Alberta Health Services 25,503 - 25,503 34,554
Federal government 457 272 - 457 272 268,554
Municipalities 1,244 598 - 1,244,598 1,223,787
First Nations 231,871 - 231,871 172,052
Other 628,671 (107,959) 520,712 88,567
Regional Collaborative Service

Delivery 1.111.321 - 1.111.321 -
Total $ 7,157,571 $ (107,959) $ 7,049,612 $ 3,395,797

Included in accounts receivable is $1,244,598 in deposits held by a municipality as security
for municipal and site improvements. The deposits are interest bearing at prevailing market
rates attributable to guaranteed investment certificates for investments in excess of 1 million
(1.70% at August 31, 2015) and is refundable upon the municipality approving completion of
the project.
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6. Portfolio investments

Average
Effective August 31,
(Market) Yield 2015

Guaranteed investment certificates 1.55 % $ 4,880,000
Guaranteed investment certificates 2.07 % 1,000,000
Guaranteed investment certificates 1.95 % 1,000,000
Guaranteed investment certificates 1.80 % 1,000,000
Guaranteed investment certificates 1.70 % 1,000,000
Guaranteed investment certificates 1.50 % 1,000,000
Guaranteed investment certificates 1.90 % 600,000
Guaranteed investment certificates 191 % 500,000
Guaranteed investment certificates 1.80 % 500,000
Guaranteed investment certificates 1.72 % 500,000
Guaranteed investment certificates 1.65 % 500,000
Total portfolio investments $ 12,480,000

Average

Effective August 31,

(Market) Yield 2014

Guaranteed investment certificates 2.07 % 5 2,000,000
Guaranteed investment certificates 1.95 % 2,000,000
Guaranteed investment certificates 1.80 % 2,000,000
Guaranteed investment certificates 1.75 % 1,300,000
Guaranteed investment certificates 1.70 % 1,000,000
Guaranteed investment certificates 1.35 % 1,000,000
Guaranteed investment certificates 2.05 % 500,000
Guaranteed investment certificates 1.58 % 500,000
Total portfolio investments $ 10,300,000

7. Bank indebtedness

The School Jurisdiction has negotiated a line of credit in the amount of $3,395,000 that
bears interest at the bank prime rate less 0.25% per annum. This line of credit is secured by
a borrowing bylaw and a security agreement, covering all revenue of the jurisdiction. There
was no balance outstanding on the line of credit at August 31, 2015 (2014 - SNil).
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8.  Accounts payable and accrued liabilities

August 31, August 31,

2015 2014
Alberta Education $ - $ 40,688
Other Alberta school jurisdictions 29,000 6,886
Alberta Capital Finance Authority (interest on long-term debt -

unsupported) 25,827 27,936
Federal government 754,586 729,232
Other trade payables and accrued liabilities 4,562,649 3,437,806
Holdback payable on new construction projects 613,149 -

$ 5985211 § 4,242,548
9. Deferred revenue
ADD: DEDUCT:
Deferred 2014/2015 201412015 Deferred
Revenue Restricted Restricted Revenue
asat Funds Funds as at
August 31, Received/ Expended August 31,
Source and Grant or Fund Type 2014 Receivable  (Paid/Payable) 2015
Unexpended deferred operating revenue
Alberta Education

Student Health Initiatives (School Authorities) $ 5487 § - $ - 3 5,487

Infrastructure Maintenance Renewal 261,294 1,975,702 (2,265,935) {28,939)
Other Government of Alberta

CTS Evergreening 399,245 - (399,245) -

Other Deferred Revenue

International Student Fees 2,182,630 4323184  (4,419,853) 2,085,961

Municipalities 39,200 39,200 {56,400) 22,000

University of Calgary 10,000 - {10,000) -

Other 14,899 37,939 (6,147) 46,691
Total unexpended deferred operating revenue 2,912,755 6,376,025  (7,157,580) 2,131,200
Unexpended deferred capital revenue 2,336,120 14,205,861 (9,485,424) 7,056,557
Expended deferred capital revenue 47,981,766 = 13,848,473 (2,122,708) 59,707,531
Total $53,230,641  $34,430,359 $(18,765,712) §68,895,288
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ADD: DEDUCT:
Deferred 201312014 201312014 Deferred
Revenue Restricted Restricted Revenue
as at Funds Funds as at
August 31, Received/ Expended August 31,
Source and Grant or Fund Type 2013 Receivable  (Paid/Payable) 2014
Unexpended deferred operating revenue
Alberta Education
Regional Collaborative Service Delivery $ 100,000 § - $ (100,000) $ -
Student Health Initiative (Schoal Authorities) 5487 - - 5,487
Infrastructure Maintenance Renewal 285,083 764,100 (787,889) 261,294
Other Government of Alberta
CTS Evergreening 22,393 - {22,393) -
Technology in the Classrooms 99,423 - {99,423) -
Innovative Classrooms 277,429 - (277,429) -
Evergreen program - 399,245 - 399,245
Miscellaneous Deferred Revenue
International Student Fees 2,228,608 2,253,045 (2,299,023) 2,182,630
Municipalities 40,825 39,200 {40,825) 39,200
University of Calgary - 10,000 - 10,000
Other 14,668 6,147 (5,916) 14,899
Total unexpended deferred operating revenue 3,073,916 3,471,737 (3,632,898) 2,912,755
Unexpended deferred capital revenue 1,549,002 2,657,161 (1,870,043) 2,336,120
Expended deferred capital revenue 41,811,243 8,314,266 (2143,743) 47,981,766
Total $46,434,161 $14,443,164 § (7.646,684) $53,230,641

10. Employee future benefits
Employee future benefits liabilities consist of the following:

August 31, August 31,

2014 2013
Accrued benefit obligations of the Supplementary Executive
Retirement Program $ 23,300 % -
Vacation accrual liability 343.676 321.628
Total employee future benefits $ 366,976 $ 321,628
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11. Long-term debt

(a)

(b)

Unsupported debentures

August 31, August 31,
2015 2014

Unsupported debentures outstanding with interest rates
between 5.175% and 6.25%. The terms of the loans

range between 20 and 25 vyears, payments made
annually (note 11(b)) $ 1454959 $ 1,580,685

Unsupported debentures #1

The School Jurisdiction previously entered into an unsupported debenture in the
amount of $1,200,000 and has an outstanding balance of $480,000. The debenture
bears interest at 6.25% per annum, is unsecured and expires on August 25, 2025. The
following is a summary of principal and interest payments on related long-term debt
outstanding at August 31, 2015:

Principal Interest Total
2015 - 2016 $ 48000 $ 30,000 $ 78,000
2016 - 2017 48,000 27,000 75,000
2017 - 2018 48,000 24,000 72,000
2018 - 2019 48,000 21,000 69,000
2019 - 2020 48,000 18,000 66,000
2020 - maturity 240,000 45.000 285,000

$ 480,000 $ 165,000 $ 645,000

Unsupported debentures #2

The School Jurisdiction previously entered into an unsupported debenture in the
amount of $1,622,853 and has an outstanding balance of $974,959. The unsupported
debenture bears interest at 5.175% per annum, is unsecured and expires on
September 15, 2024. The following is a summary of principal and interest payments on
related long term debt outstanding at August 31, 2015:

Principal Interest Total
2015 - 2016 $ 81,800 $ 49,409 $ 131,209
2016 - 2017 86,088 45121 131,209
2017 - 2018 90,600 40,609 131,209
2018 - 2019 95,350 35,859 131,209
2019 - 2020 100,348 30,861 131,209
2020 to maturity 520.773 69.669 590.442

$ 974,959 $ 271,528 $ 1,246,487

S
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Golden Hills School Division #75
Notes to Financial Statements
August 31, 2015

13.

14.

Accumulated surplus

The School Jurisdiction's accumulated surplus is summarized as follows:

2015 2014
Unrestricted surplus $ 136,626 $ 358,479
Operating reserves 8,545,633 8,041,334

8,682,259 8,399,813

Investment in tangible capital assets 11,215,931 10,788,586
Capital reserves 2.315.049 2.145.348
Accumulated surplus $ 22,213,239 $ 21,333,747

Included in accumulated surplus from opératlons are school generated funds to which
School Jurisdiction has no claim. Adjusted accumulated surplus represents funds owned by
the School Jurisdiction.

2015 2014
Accumulated surplus from operations $ 8682259 $ 8,399,813
Deduct: School generated funds included in accumulated
surplus (note 17) 1.761.309 1.637.008
Adjusted accumulated surplus from operations $ 6,920,950 $ 6,762,805

Liability for contaminated sites

Liability for contaminated sites represents legal obligations associated with the retirement of
a tangible long-lived asset that results from its acquisition, construction, development or
normal operation (note 2(q)). The School Jurisdiction has a legal obligation to remove and
dispose of, in a safe manner, the hazardous material (asbestos) located within any school
within its jurisdiction upon its retirement. A liability has not been recognized, as the fair value
of the liability cannot be reasonably estimated, as the range of time over which the entity
may settle the obligation cannot be determined.
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15. Contractual obligations

Building Building Service

Projects Leases Providers Total
2015 - 2016 $ 16,586,198 $ 721,305 $ 616,270 $ 17,923,773
2016 - 2017 1,712,830 190,329 366,776 2,269,935
2017 - 2018 - 65,208 - 65,208
2018 - 2019 - - - -
2019 - 2020 - - - -

$ 18,299,028 $ 976,842 $ 983,046 $ 20,258,916

(@) Building Projects

The School Jurisdiction is committed to further capital expenditures relating to
architectural/engineering fees and construction costs towards the Prairie Christian
Academy School modernization project and the new East Wheatland School project of
approximately $4,188,210 and $14,056,817, respectively.

The School Jurisdiction has outstanding commitments approximating $54,000 for set-
up and installation costs for five modular units at Crowther Memorial Junior High
School. These costs are expected to be covered by Alberta Education.

(b) Building Leases
The School Jurisdiction is committed to lease office space on behalf of an affiliated
organization to September 14, 2017, from which the annual rental of $43,397 is
recovered annually.
The School Jurisdiction leases classroom and dormitory space under lease
agreements expiring between 2015 and 2018.

(c) Service Providers
As at August 31, 2015, the School Jurisdiction has $366,776 in commitments relating
to an amended service contract for photocopiers for all the schools and division office
within the school jurisdiction for each of the next two years.
The School Division has a commitment for $249,494 in janitorial services in 2016.

(d) Transportation Services

The School Jurisdiction has agreements with several contractors to provide
transportation services for students. These agreements are for the period June 20186,
with basic daily rates ranging from $197 to $322.
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16. Contingencies

The School Jurisdiction is a member of a reciprocal insurance exchange called Alberta
School Boards Insurance Exchange (ASBIE). A portion of the premiums paid each year
represents equity contributions to the insurance fund. These payments have been recorded
as expenses in the financial statements ($119,212 - 2014/15), as the value of equity is
subject to liability claims. Under the terms of the membership, the jurisdiction could become

liable for its proportionate share of any claim losses in excess of the funds held by the
exchange.

17. School generated funds

2015 2014

School generated funds, beginning of year 3 1.637.008 $ 1.591.956
Gross receipts

Fees 1,202,206 827,986

Fundraising 482,977 763,319

Gifts and donations 72,025 134,151

Grants to schools 11,803 -

Other sales and services 2.109.536 1.745 466

Total gross receipts 3.878 547 3.470.922
Total related expenses and uses of funds 3,270,564 2,877,358
Total direct costs including cost of goods sold to

raise funds 483.682 548,512

School generated funds, end of year $ 1,761,309 ' § 1,637,008

Balance included in accumulated surplus
(Operating Reserves) $ 1,761,309 § 1,637,008

18. Trusts under administration

The School Jurisdiction has trusts under administration that are not included in these
financial statements as follows:

2015 2014
Scholarship trusts 3 60,979 % 66,939
Regional Collaborative Service Delivery (Banker
board) 119.776 104,265
Total 3 180,755 $ 171,204
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19.

20.

Related party transactions

All entities consolidated or accounted for on a modified equity basis in the accounts of the
Government of Alberta are now related parties of school jurisdictions. These include
government departments, health authorities, post-secondary institutions and other school
jurisdictions in Alberta. Transactions are recorded on the statement of revenues and
expenses and statement of financial position, at the amount of consideration agreed upon
between the related parties.

Balances Transactions
Financial
Assets Liahilities
(at cost or (at
net amortized
realizable) cost) Revenues Expenses
Government of Alberta (GOA)
Education
Accounts receivable / accounts payable $ 3449823 § - $ - $ -
Prepaid expenses / deferred revenue 28,939 - 1,975,702 2,265,935
Unexpended deferred capital revenue - 6,429,686 13,911,309 9,231,224
Expended deferred capital revenue - 59,707,532 2,122,708 13,848,471
Other assets and liabilities - 152,000 - -
Grant revenues and expenses - - 76,623,741 -
A TRF payments made on behalf of district - - 4,280,640 -
Other revenues and expenses: Regional
Collaborative Service Delivery - - 478,317 478,317
Other Alberta schoal jurisdictions . = - -
Treasury Board and Finance (Principal) - - - -
Treasury Board and Finance (Accrued Interest - - - -
Alberta Health - - - -
Alberta Health Services - - 244815 -
Enterprise and Advanced Education - - - -
Post-secondary institutions - - - 10,000
Human Services - - - -
Other
Alberta Capital Financing Authority - 1,480,786 - 111,711
County of Wheatland - 474,870 - 111,649
Total 2014/2015 $ 3,478,762 §68,244,874 $99,637,232  §$ 26,057,307
Total 2013/2014 $ 1,596,000 § 52,187,804 $67,942,768 $10,170,783

Economic dependence on related third party

The School Jurisdiction's primary source of income is from the Alberta Government. The
School Jurisdiction’s ability to continue viable operations is dependent on this funding.
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21.

22.

Remuneration and monetary incentives

The Golden Hills School Division #75 had paid or accrued expenses for the year ended
August 31, 2015 to or on behalf of the following positions and persons in groups as follows:

Board Members FTE Remuneration Benefits Expenses
Dave Price, Chair 10 $ 17,029 § 4253 % 6,661
Joyce Bazant 1.0 13,294 2,985 3,081
Barry Kletke 1.0 13,948 4101 4,483
Alan Larsen 1.0 14,282 2,008 4,846
Sherri Nielsen 1.0 12,227 4,015 3,618
Larry Tucker 1.0 14.308 4,118 2,748
Subtotal 6.0 85,086 21,480 25,437
Superintendent 1.0 195,000 31,227 15,317
Secretary/Treasurer 1.0 166,000 34,750 9,249
Certificated teachers 395. 34,805,695 8,143,474 -
Non-certificated - other 339.0 11,393,897 2.803.790 -

Total $ 46,645678 $ 11,034,721 $ 50,003

The Golden Hills School Division #75 had paid or accrued expenses for the year ended
August 31, 2014 to or on behalf of the following positions and persons in groups as follows:

Board Members FTE Remuneration Benefits Expenses
Dave Price, Chair 10 § 17,003  $ 4387 % 7,883
Joyce Bazant 0.8 12,598 2,562 4,569
Janet Bolinger 0.2 4,215 422 -
Karen Harries 0.2 3,220 387 856
Barry Kletke 0.8 11,283 3,513 7,151
Alan Larsen 0.8 12,167 1,757 7,450
Larry Maerz 0.2 2,413 417 221
Robert McKay 0.2 1,867 417 69
Sherri Nielsen 0.8 11,484 3523 4,997
Larry Tucker 1.0 15.771 4,326 6.093
Subtotal 6.0 92,021 21,711 39,289
Superintendent 1.0 185,000 30,669 13,577
Secretary/Treasurer 1.0 154,500 33,850 12,337
Certificated teachers 384.0 34,237,317 8,093,692 -
Non-certificated - other 307.7 10.411.482 _ 2.667.722 -
Total $ 45,080,320 $ 10,847,644 $ 65,203

Budget amounts

The budget was prepared by the School Jurisdiction and approved by the Board of Trustees

on November 30, 2014. It is presented for information purposes only and has not been
audited.
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23. Comparative figures

Certain comparative figures have been reclassified to conform with the current year's
presentation.

-34-





